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THE SPECTATOR: 


pas? THE SpeEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

gas All collections for The Spectator Company are made through its 
New York office, and by our salaried traveling solicitors, who must 
invariably be able to produce written credentials specially authorizing 
them to receive money for the company. 
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Ow1nc to the pressure of important news matter on our col- 
umns this week, we are obliged to hold over the second instal- 
ment of Frederick L. Hoffman’s interesting paper on Vital 
Statistics of Four American Cities. 





Tue decline in interest rates continues to be an absorbing 
topic of interest among life insurance men, and will probably be 
again discussed at the convention of insurance commissioners 
next week. A communication in another part of this issue will 
be found a valuable contribution to the already abundant litera- 
ture on the subject. It is written, and the table accompanying 
it prepared, rather from an accountant’s standpoint than from 
an actuarial. The figures, however, bear out the oft-repeated 
assertion that the decline in interest is a most serious subject 
for consideration at the hands of all interested in life insurance. 





THE misplacement of a punctuation mark has sometimes 
upset the intent and meaning of a law, but we never saw an 
instance where a single letter overturned the sense of a law toa 
greater extent than is to be found on page 61 of the Insurance 
Laws of the State of New York, edition of 1894. Section eight 
defines how the expenses of the Insurance Department are to be 
defrayed, and provides that when the expenses exceed the 
receipts from fees, etc., the excess “shall be annually assessed 
by the Superintendent upon all the insurance corporations of 
the State so doing business therein.” Evidently that word so 
should be or, otherwise the State companies only can be assessed 
to make up any deficit, although other State companies may have 
caused it. It is to be hoped that this is a mere typographical 
error, and that the engrossed copy of the law is correct. 





AN interesting question which arose in connection with the 
organization of the new mutual fire insurance company at 
Lowell, Mass., has just been decided by Commissioner Merrill. 
It related to the construction to be placed upon the new law 
providing for the establishment of a guaranty capital by mutual 
companies, the point at issue being whether a company organ- 
izing with a guaranty capital would be required to secure 400 
applications for insurance aggregating $1,000,000, or whether 
the new law abrogated this provision. After giving the matter 
careful consideration, Commissioner Merrill reached the con- 
clusion that the old law applied only to purely mutual compa- 
nies and not to those having stockholders, and gave his’ deci- 
sion that if a mutual company is provided with a guaranty 
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capital of not less than $25,000, it is entitled to a certificate 
allowing it to issue policies without regard to the number or 
amount of the applications for insurance which it may have 
received. It is thought in some quarters that this construction 
of the law is likely to result in the starting of several new com- 
panies with guaranty funds. 





As usual, the Union meeting of last week terminated har- 
moniously, in spite of the temporary presence of apparently 
insurmountable differences of opinion. The principal topic of 
discussion was the large cities question, and it was finally 
settled by rescinding all rules regarding the compensation of 
brokers and solicitors, and the reference of such matters to local 
boards. Thus this ghost was laid for the time being. One of - 
the most sensible actions of the meeting was the decision to 
collect and disseminate to local boards information on electrical 
subjects, particularly those bearing on underwriting hazards, 
Very few underwriters have a sufficiently definite knowledge of 
electricity and the requirements for its safe use, to be able to 
locate defects or suggest improvements in wiring, etc., and the 
information obtainable from such a concise and untechnical 
work as the Special Agents’ Electrical Hand-Book, supple- 
mented by the results of the observations of inspectors and 
others throughout the country should place the studious agent 
in a position to judge with a fair degree of accuracy of the 
quality of work performed by electricians and the consequent 
fire risk. The Union also received a committee report on the 
new Minnesota form, giving the opinions of various attorneys 
that the law is unconstitutional, and it is quite probable that a 
test case will be made in order to secure a ruling by the 
Supreme Court. The subject of agency expenses received 
some attention, but was at last determined to be beyond the 
jurisdiction of the association and tabled. 





THE officers cf the Mutual Reserve Fund Life Association 
expected more or less dissatisfaction on the part of policyhold- 
ers to manifest itself when they made the announcement of an 
increase in rates, and were prepared to give all enquirers full 
explanation. The time for the payment of the August call 
expired on the 31st ult., and the results were all and more than 
could be expected, and the association feels that the reappor- 
tionment was a complete success, in spite of the few objections. 
It was the right thing to do, and the right has triumphed. 
Some doubt having been raised as to whether the association 
had fairly maintained the equities between members in making 
the raise, Actuary A. F. Harvey of Missouri made an investiga- 
tion, and although he left no report with the officers, he wired 
the Insurance Commissioner of Missouri to the effect that the 
assessments had been legally and equitably made, that the asso- 
ciation was undoubtedly solvent and prosperous. Mr. Harvey's 
report was an extremely exhaustive document, and concludes 
as follows : 

The Mutual Reserve’s assessments have been legally made, and that the 
recent advance is equitable and just to all parties concerned. Policyholders 
should read carefully the whole of the notice of the August assessment, and 
the conditions in their individual contracts as to payments. The association 
is solvent, the policyholders who do not acquiesce in and commend the reap- 
portionment of rates are relatively few in numbers, and they are mainly the 
aged, who do not realize the advantages they have hitherto enjoyed. 

On another page of this issue will be found a letter dealing 
with the question that Mr, Harvey has been investigating. The 








Mutual Reserve will continue to go forward under the present 
management. In another column we announce the resignation 
of the third vice-president, Mr. Eldridge, to accept the presi- 
dency of a new Massachusetts assessment life company. 





In The New York Recorder, under the heading “ Manning’s 
Column of Things Worth Knowing,” occurs the following : 

I trequently meet wealthy manufacturers, heads of corporate bodies and 
financial institutions throughout the city, and have been especially attracted 
tothe various Lloyds now doing business, and I think the system is one that 
cannot fail of profitable results when efficiently managed. I was surprised 
to find the number of prominent men who are identified with the system of 
insurance. In round numbers they aggregate about one thousand, and they 
have invested capital to the amount of several hundred millions of dollars. 

He also says some other things about Lloyds, which he prob- 
ably thinks are “ worth knowing,” stating their main business to 
be the writing of surplus lines, etc. Mr. Manning, in the above 
quoted paragraph, says in a positive manner that the under- 
writers of the various Lloyds “have invested capital to the 
amount of several hundred millions of dollars.” If this state- 
ment refers to their deposits or investments as wnderwriters 
of Lloyds associations, as it apparently does, it seems to us to 
be grossly exaggerated. Several hundred millions! If Mr. 
Manning can prove that, or even prove what is left after elimi- 
nating the word “hundred,” we imagine that the bulk of the 
Lloyds attorneys would be grateful to him if he would do it, 
and especially if he could prove that these millions were equally 
or proportionately divided among the Lloyds. 





WE have been informed that Richard F. Loper, manager of 
the Guarantors Liability Indemnity Company is diligently 
showing to callers a letter from this office written during the 
early part of 1895 and containing a proposition regarding one 
of the many annual publications of The Spectator Company. 
This, it is explained, Mr. Loper shows as an “‘offset” to the criti- 
cisms of the management of the Guarantors, which have 
appeared in our columns. The letter referred to was written at 
the request of Mr. Loper, and could have no more relation with 
or bearing upon the conduct of the editorial pages of THE 
SPECTATOR than the exquisitely furnished and palatial seaside 
residence which Mr. Loper recently acquired has to do with the 
agent of the Guarantors at Kalamazoo—and less so. As we 
have already stated, Mr. Loperhas also been flooding the coun- 
try with circular letters denouncing those journals as black- 
mailers that have dared to criticise his company and its methods, 
This was the same cry that was raised by the late Mr. Tweed 
when the newspapers criticised his management of the affairs of 
New York city, and the same retort made by the managers of a 
number of corporations which have later come to grief. The 
manager of the Guarantors may yet learn that he can best serve 
the interests of his company by following the suggestions of 
THE SPECTATOR and conduct his company on more conserva- 
tive lines. Kicking up dust in the eyes of the public to hide 
the real issue—whether this company is being managed in the 
best interests of the policyholders and stockholders—availeth 
little. 





Tue letter on the enforcement of the anti-rebate law, sent out 
by Commissioner Merrill of Massachusetts to the presidents of 
the life insurance companies operating in that State, and which 
we present in another part of this issue, will doubtless bring this 
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much discussed question again to the front. The National 
Association of Life Underwriters at their meeting at Philadel- 
phia next month may be also expected to take some steps in the 
matter, and it would seem only reasonable to expect that some 
method of strictly enforcing the anti-rebate laws will be devel- 
oped before the winter closes in, and the active rebating season 
begins, THE SPECTATOR has always maintained that the stop- 
ping of rebates rests in the hands of the companies. There is 
undoubtedly a strong feeling among official circles that rebating 
can be checked by the combined co-operation of the three giant 
companies, and we give in connection with Major Merrill’s letter 
the views of some of the officers. The companies have the 
power to stop rebating, and we hope they will avail themselves 
of the offer now made to them. Three companies in New York, 
or possibly two, can by concerted action do a great deal toward 
eradicating this evil. Will they meet the Commissioner and join 
hands with him in having the law enforced in Massachusetts as 
he asks? If it can be enforced in one State and rebating abol- 
ished, then there is no reason why the evil should not be crushed 
in all sections. As we have already stated, in some quarters it is 
maintained that while it would be desirable and very nice to get 
the presidents of the three giants together in a determined effort 
to stop rebating, as a matter of fact it would only be necessary 
for the executives of two of them to get together, swear that 
rebating shall cease and compel their agents to stop giving away 
premiums, It is further claimed that the effect of such action 
would substantially check rebating, not only among the agents 
of the two companies entering into the agreement, but all along 
the line. Elsewhere in these columns Third Vice-President 
Perkins of the New York Life says on this subject : 


What we want now is an organized effort on behalf of the several companies 
that are sincere in their desire to stamp out the rebate evil. This, it seems to 
us, can be accomplished in a very practical way through such an organization 


_as Commissioner Merrill suggests. The moment that the agents of all compa- 


nies feel that there is a court to which every case of rebating will be referred, 
no matter in what company, and that such court has power to punish, either 
by dismissal from the service of a company or conviction under a State law, 
any agent who is found rebating, that fact in itself will minimize the evil. 


Vice-President Alexander of the Equitable, on the same sub- 
ject, says: 

We believe that by thorough official co-operation between the larger com- 
panies the evil can be substantially eradicated—I would not say that it can be 
entirely eradicated, but substantially so. If Commissioner Merrill can devise 
a method by which a strong hand can be put upon this matter and the opera- 
tion of the laws insisted upon by impartial authorities and the utmost penalties 
inflicted for violation, the Equitable would be more than willing to put up 
money to carry the idea through and insure its success. 

President McCurdy of the Mutual Life, the third of the giant 
trio, now remains to be heard from. The smaller companies 
have usually expressed a willingness to co-operate in the check- 
ing of this evil, as the interviews with officers of New York com- 
panies, elsewhere printed, show. If the larger companies will 
co-operate, with a view to carrying out Commissioner Merrill’s 
suggestion, there ought to be little trouble in obtaining the 
assistance of the smaller companies. 





THE old Guarantee and Accident Lloyds transformed into a fire Lloyds 
under the management of one of the prominent Lloyds attorneys of three 
associations, is about to be brought out. This shows what advantages there 
are in a Lloyds agreement over the regular organization. An accident or 
liability company turned into a fire company merely by a twist of the wrist 
would be a curiosity, but it seems quite an ordinary event in a Lloyds 
association. 
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NEW YORK SURVEYS. 


Tue Brooklyn branch of the Palatine Insurance Company has been placed 
in charge of M, G, Egbert, vice Thomas Clark, Jr., transferred to the Met- 
ropolitan district. Mr. Egbert has been with the Palatine for the past three 
years, having acted as examiner of the New England business, and his pre- 
vious experience as special agent of the London and Lancashire and as secre- 
tary of the Alliance, together with his former residence in Brooklyn, will 
give him an opportunity to make a mast profitable showing with this popular 
and progressive company. 

* * * * 

SEVERAL of the Lloyds offices have received letters from Sitter & Nolan, 
new tariff agents at North Tonawanda, N. Y., stating that they have 
‘‘ arranged ” with the Eastern Lumber Company of Tonawanda to carry their 
Lloyds policies this year at $1.20 and soliciting renewals at that rate. The 
tariff on this risk which has been repeatedly paid this year is $1.50, and for a 
lumber risk in a lumber district most underwriters regard the rate as too low, 
But for non-tariff agents to ‘‘ arrange” the lower rate first and solicit renew- 
als from Lloyds afterward is a trick worthy of the trickiest broker in New 
York. We have no doubt that there are many Lloyds which will consent to 
the reduction, but not those of the kind which the Eastern Lumber Company 
can count upon in event of loss. 


* * * 

THE Gamneent withdrawal of the Williamsburgh City from the local tariff 
association, if carried into effect, will be a case of history repeating itself, 
but we have no suspicion that such a withdrawal will burst the association 
wide open, as on the former occasion. There are no charges, we understand, 
that the companies are not keeping faith to the rates, or that the Williams- 
burgh City has not the same chance as other companies. The idea is that the 
company can do better if footloose a la Continental, combined with a sus- 
picion that the failure to obtain benefits from the storage business which might 
come from a free-lance competition is at the bottom of the movement, In 
the interim the company is going along prosperously as usual. 


* * * * 

ALTHOUGH there were many New York managers and officials absent at 
the Western Union sessions last week, there was no visible alarm lest the 
Union would be dissolved unless some of those who remained at their posts 
were also present in Niagara Falls. 


* * * » 
THE competition among rival brokers led on Monday to the placing of a 
line of $240,000 on a storage risk for a well-known merchant at the tariff rate 
less fifteen per cent commission, This simply meant that the broker worked 


for nothing. 
* * * * 


THE State Comptroller is making things lively for several of the Lloyds . 


associations which have not rendered their returns for taxation for the current 
year. Probably the delinquents will consist chiefly of the Lloyds which were 
collapsed, or are on the verge of collapse. 


* * * * 

THE owners of an uptown hotel were surprised last week to receive dunning 
calls from several companies whose policies were placed on the property 
through a broker in April last and to whom the premiums were paid on receipt 
of policies. The broker had decamped without paying the premiums to the 
companies, and the latter demanded their money, The owner swore worse 
than the ‘‘ army in Flanders,” but after interviewing several of the officers 
concluded he must pay again, which he did. As the delinquent broker’s 
relatives are trying to raise funds to pay off his indebtedness in other cases, 
we are requested to withhold names, 


* * * * 

TuE brokers who handle steamboat policies had a lively time last week 
securing endorsements upon their fire policies permitting the insured craft to go 
outside of Sandy Hook upon yacht race excursions without prejudice. The 
permit was granted without extra charge. 


* * * * 
Tue New York Life received the fifteen $100,000 bonds issued by Kings 
county, for which it subscribed on Saturday last. 
* * * * 


THE Royal Exchange manager will be in Chicago this week and will have 
a repetition of the New York experience with the gentlemen who would 
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esteem it an honor to represent the company in that city. This reminds us 
that it is understood that among the most pressing candidates for the post in 
this city was the president of a city company who has been known as one of 
the anti-English party heretofore. Well, talk is cheap, indeed ! 


* * * * 

DEMANDS for reinsurance of cotton lines have already appeared here, and 
the companies engaged in business in New Orleans and other seaports seem 
to believe the business is destined to be large, or else why the demand for 
reinsurance facilities larger than usual ? 


* * * * 

Ir has been discovered that some of the Lloyds in this city are paying more 
commissions on risks to distant brokers than to those inthe city. A St, Louis 
man sent an order to a city friend which was partially filled in Lloyds. The 
New Yorker secured only ten per cent and divided with his St. Louis cousin, 
but the latter astounded him with the information that he had been offered 
twenty per cent on his business by two of the same Lloyds which only paid 
the New York broker ten per cent, 


* * * * 

One of the returned delegates to the Western Union session at Niagara 
says that he never saw oil and water mix before, and that, although there was 
much sputtering and apparently preparations for a volcanic eruption, in the 
end all was smooth and lovely. The uppermost thought in the minds of the 
members was that the companies are doing pretty well, even with the discon- 
tented conditions in some quarters, and that present ills which are known are 
better than the ills which are unknown. The Western Union members 
understand the art of referring troublesome questions to committees, and wink 
at each other as they do it. 

* * * * 


THE bondsmen of S. H. Sullivan, who was assignee of the Columbian of 
Louisville and was recently accidentally killed, will probably be sued to 
recover for creditors of the company sums alleged to have been due from Sul- 
livan. The latter’s life and accident insurance, amounting to $110,000, will 
be paid without contest by the interested companies, This was all in favor of 
his wife, and she can probably hold on to it against al] claimants if she so 
desires ; but it is understood that she will reimburse Mr. Sullivan’s bondsmen 
in case it was found that money was due the company from Sullivan. 
Although the companies have been notified by attorneys for the Columbian’s 
creditors not to pay the policies on Sullivan’s life until creditors are satisfied, 
it is not likely that they will take further notice of this action than to delay 
payment for a while, or pay the money into court until its ownership is 
settled. 








CORRESPONDENCE. 


CANADA. 


[From Our Own CorRESPONDENT. ] 

The Manchester Fire of England, which has had an agency at Halifax, 
N. S., for many years, decided to withdraw from Nova Scotia, New Bruns- 
wick and Prince Edward Island from September r. Arrangements have been 
made with the Norwich Union to assume the risks, The Manchester has met 
with heavy losses in the maritime Provinces, and the withdrawal is said to be 
dictated by a dread that prevails among English underwriters of the confla- 
gration hazard, of which these columns have furnished notable illustrations. 
The company will continue business in the other Provinces. 

The Attorney-General’s department is being asked to investigate the facts 
in connection with the death of a Mrs, Alger at Whittvalc on August 15. 
Mrs. Alger’s death was due to consumption, and she was insured for $7000 in 
the Equitable Life on a policy taken out in December last. Her application 
was passed by an Uxbridge physician, and the policy was issued without 
objection. In July an application was made for a $5000 policy in the Home 
Life Association, and was passed by the same physician, While the policy was 
waiting acceptance at Torento Mrs. Alger died. 

The fire underwriters of Toronto have written to the Mayor asking for an 
official investigation into an alleged incendiary fire at the premises of G. L. 
Diehl & Co., King street, on August 16. They have offered a reward of 
$500 for the conviction of the firebug, and they want the city to supplement 
the sum, 

One of the leading insurance firms of Ottawa has laid a formal complaint 
with the board of underwriters against a Sparks street agent for a gross viola- 
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tion of the rules of the association, the complaint being that the agent, in 

order to work up business, sacrificed a liberal percentage of his commission as 

an inducement to secure risks. FP. 8..J. 
OTTawa, CAN., September 7, 





CINCINNATI. 
[From Our Own CorRRESPONDENT.] 

The farewell dinner given to the Law Brothers at the St. Nicholas hotel, it 
is needless to say, was an exceptionally excellent one, besides being rigidly 
exclusive. John H., Charles H. and George W. Law, together with Jeffrey 
Beavan and Gen. J. B. Castleman were the guests of honor, and amongst those 
invited were J. M. De Camp, manager of the Liverpool and London and 
Globe ; F. C. Bennett, general agent of the &tna; J. A. Townley, president 
of the Cincinnati Commercial, and a few others, The utmost cordiality pre- 
vailed during the evening, and the guests did not disperse until the ‘* wee 
sma’ ’ours.” 

Jeffrey Beavan is working his way gradually toward New York, with a view 
to returning to England in the near future, and this gentleman said, in a con- 
versation on the state of affairs on the Pacific coast, that ‘‘a rate war was a 
most expensive luxury, but what could not be cured must be endured, It is 
necessary once in a while to indulge in extravagances of this nature by way of 
a great moral lesson. It is something like paying the doctor by way of put- 
ting off the undertaker ; nor would I advocate a speedy readjustment of 
matters out there until the lesson to be derived from the natural course of 
these events be well learnt. When the elements which caused this outbreak 
are entirely ‘burnt out,’ then will the new ‘ Phoenix’ appear, and the white- 
winged messenger of peace hover above us, You must remember also that 
whilst this appears to be but a local disturbance, every city, ‘excepted’ or 
otherwise, is intensely interested ; the sharpest eyes being kept on the compa- 
nies by agents, and you may be sure the lesson will be a national one and end 
all fears of other similar outbreaks before this one gets through, and for many 
years after.” 

This is talk straight from the shoulder, and means something more than can 
be read on the surface, 

One of the strongest “cards” in the hands of the agents of the Provident 
Life and Trust was, that ‘‘ the company had never yet had to undergo a law- 
suit to pay a claim,” but I regret to say that the company has just been sued 
in the Cincinnati courts for $8000, and the properties in the hands of General 
Agent W. D. Yerger attached in consequence. Doubtless, there have been 
excellent reasons for resisting the claim. 

It looks as if this city had several ‘‘ firebugs,” as a certain distillery in the 
Deer Creek was set on fire four times last week inside of forty-eight hours. 
Another ‘‘ incendiary ” was a paint house in the C. H. and D. Railroad yards, 
which was fired with a view to the destruction of the pay-car alongside, and 
an ultimate robbery of its contents. The vandals were nearly successful. 

It isa singular coincidence that the property destroyed by fire a month 
since, which abutted against the entrance of the Covington (Ky.) Bridge (Cin- 
cinnati end), was one of the pieces of property the ‘‘new” bridge company 
had in view to purchase for the new extension ; but stranger than this is the 
fire of last week in Heekins factory on Second street. This building stands 
right on the very spot where the new entrance to the new bridge was projected, 
and, of course, would in time have been purchased by that corporation. These 
two fires may not have any peculiar signification, but they do show a remark- 
able coincidence. LEo. 

CINCINNATI, O., September 9. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 

The Norwood Fire Insurance Company of New York has applied for 
admission to Massachusetts. 

It is understood that several companies have already expressed themselves 
as being very favorable to the plan of Commissioner Merrill outlined in his 
letter on the anti-rebate question sent out last week. The life insurance 
companies doing business in this State are, no doubt, strongly opposed to the 
practice of rebating, and they will welcome any feasible plan for eradicat- 
ing the evil. 

It is announced in Portland, Me., that the insurance houses of Palmer, 
Anderson & Co., W. D. Little & Co. and Rollins & Adams have consoli- 
dated under the firm name of Anderson, Adams & Co, 

According to the decision of Insurance Commissioner Merrill, mutual fire 
insurance companies that organize under the guarantee capital act of 1895 
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can commence business on the payment of $25,000, or, in other words, without 
obtaining any applications for insurance. 

The Massachusetts National Life Association, lately organized at West- 
field, Mass., is about to begin business on the assessment plan. The Boston 
office of the company will be in the new Worthington building on State 
street, and the local agent will be A. Chalmers, for several years past Boston 
agent of the Bay State Beneficiary Association. The officers are; President, 
G. D. Eldridge; secretary, Ralph Marden; treasurer, C. M. Goodman ; 
medical director, Dr. Harlow Gamewell. 

Boston has been treated to two big fires the past week, both of which 
proved disastrous. Early Wednesday morning the large docks of the Boston 
and Albany Railroad at East Boston were destroyed, occasioning a net loss of 
about $200,000 ; there were included 5700 bales of hemp, valued at $70,000, 
There was a large quantity of wool stored in the dock sheds, on which the 
salvage will be about seventy-five per cent. The Underwriters Salvage 
Company is handling the wool in the interests of other insurance companies 
concerned. The railroad syndicate of insurance companies had something 
like $42,000 on the sheds, wharf and cars, all of which are a total loss, The 
Cunard steamship Cephalonia was saved only by being towed out of the 
dock, and was badly scorched. 

Saturday forenoon the palatial Masonic Temple on Tremont street was 
destroyed. The insurance was as follows: Order of Masons, $165,000 ; 
Stearns Bros., $38,000; Ivers & Pond, piano makers, $11,500 ; miscellan- 
eous, $31,600 ; total fire loss, conservatively estimated at $150,000. 

The police and the officers of the Guardian Life Insurance Company of 
Boston are after two East Boston men, who are charged with an attempt 
to defraud the company by what is known as the ‘‘substitution process.” It 
seems that previous to September 1 one of the company’s agents was passing 
by the premises of one Vacht in East Boston, when Vacht called him into his 
store, knowing the agent by sight and the name of the company he repre- 
sented, When he got the agent into the store he said, ‘*‘ My clerk over here 
wants to take some insurance.” The clerk stated that $200 was the amount 
required, and the agent filled out the application blank, the clerk stating that 
he was in perfect health, and naming Vacht as the beneficiary. The com- 
pany soon received notice and proof of the death of one John Hancock of 
Bright’s disease. The company at once began investigations, and ascertained 
that the real John Hancock had been on his sick bed for several months, 
while the clerk in the store had fled. Vacht has taken legal proceedings to 
compel the company to settle, while the company charges Vacht and his clerk 
with conspiracy to defraud the company, and intend to apply to the grand 
jury for an indictment against them. ALLAN ERIc, 

Boston, MAss., September 9. 





DRUGGISTS’ CONVENTION ON INSURANCE. 


[From Our Own CorRESPONDENT.] 
At the convention of the National Association of wholesale druggists, held 


‘in this city this week, a committee, headed by Mr. Snow of Syracuse, N. Y., 


read a report on fire insurance, in which it was urged that the druggists form 
themselves into a mutual insurance association after the factory plan, or seek 
insurance in the Lloyds. The board of control, after considering the topic, 
referred it back to the convention without recommendation, It seemed the 
sentiment of the majority of the members present that the mutual plan should 
be adopted, but after some discussion it was found that the druggists are not 
properly prepared to undertake this plan, and the subject was left unsettled 
for another year. Some of the druggists who have been looking into fire 
insurance matters closely gave the convention the benefit of their experience. 
Mr. Van Schaack of Chicago stated that his firm was the first of the wholesale 
druggists to put in the automatic sprinkler system, after which rates came 
down to a satisfactory basis. Mr. Eliel of Minneapolis declared that insur- 
ance underwriters took no interest in the moral hazard, were eager for busi- 
ness, and did not inspect to any advantage. His firm insured in the Lloyds 
for $60,000 on a satisfactory rate, and were satisfied to let the old line com- 
panies go. Dan Myers of Cleveland recited how his firm had fixed up their 
premises with sprinklers and other safeguards and then demanded a one per 
cent rate. The companies combined against him to prevent such a rate being 
made, but eventually came to it, and companies which formerly refused to 
insure drugs came around for a slice of the business) Wm. E. Robinson of 
Louisville gave a full account of the work of his firm in introducing the 
sprinkler system. From a rate of $1.62 the companies dropped to $1.25 on 
stock and $1 on building. English companies which had previously refused 
the business now are taking $10,000 to $20,000, and want more. 

These men with their experience were all convinced that old line compa- 
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nies were safer than Lloyds or mutuals, and could be brought to better terms 
when the insured showed a disposition to improve his hazard. The discussion 
was considerable of an eye-opener to many, and great interest was taken in 
the automatic sprinkler improvements. The outcome of this discussion will 
result in the adoption of the system by many wholesale druggists who have 
heretofore made no investigation into their merits. ‘‘ Fix up your houses,” 
said Mr. Van Schaack, ‘‘ and then these insurance chaps can’t quote statistics 
to prove that drug stores burn oftener than any other commercial line.” 

Mr. Snow’s report was a general arraignment of the stock companies for 
extravagant methods of doing business, and the eagerness of underwriters for 
business regardless of the risk, He stated that companies did not want 
improved fire protection, as that cut down the rates. He certainly boomed 
the Lloyds and mutuals. He declared the Lloyds the safest system known. 
As this discussion was made before 200 leading wholesale drug firm represen- 
tatives and members of great firms of proprietary goods, the importance of 
this agitation may be understood. Cc. L. S. 

DENVER, COL., September 5. 





ATLANTA. 


[From Our Own CoRRESPONDENT. | 

The Mechanics Mutual Insurance Company of Georgia, with offices at 
Atlanta, has consummated its organization. It will operate under a charter 
granted bya special act of the Georgia legislature in 1883, and proposes doing 
a regular agency business throughout this State. Its backing will be a sub- 
stantial guarantee fund, and as there will be no liability of assessment on the 
part of its policyholders, a large volume of business is expected. W. E. 
Evans, a well-known and up-to-date fire insurance man, will be the general 
manager. 

A fire insurance club was organized in the Equitable building a few days 
ago. The work of organizing was in the hands of Fred C. Stockdell, a son 
of Harry Stockdell. The movement has been endorsed by a majority of the 
insurance men of Atlanta, and a large number wi!l be among its members. 

Major David N. Barrows, the oldest insurance man in the South, died at 
Jackson, Miss., July 19, at the ripe old age of eighty years. He had been in 
the insurance business for the last fifty-six years in Jackson, Miss. He wasa 
native of Massachusetts, and during the civil war was the assistant treasurer 
of the Confederate States. 

W. H. Bone, general agent AZtna Life Insurance Company for the State of 
Georgia, has just returned from a trip to Macon in the interest of his com- 
pany. Mr, Bone is considered one of the best posted men on life insurance 
in this State. He has recently moved his offices from the Kiser building to 
the seventh floor of Temple Court. LOREN. 

ATLANTA, GA., September 7. 





COMMUNICATIONS. 


The Increased Rates of the Mutual Reserve. 
[To THe Epiror oF THE SPECTATOR.] 


The table of rates of the Mutual Reserve Fund Life, by which assess- 
ments since 1889 have been levied, is constructed from the American 
Experience Table of Mortality by a percentage loading added to the current 
mortality rate. It is, therefore, a table for current ages, and under it mem- 
bers are properly assessed at current ages, save as such gross assessments may 
be modified by the application of proportionate shares of the accumulated sur- 
plus or the current payments primarily available for surplus. If increasing 
age did not bring increasing risk of death, there would, of course, be one uni- 
form rate at entry, which would remain uniform throughout life. The only 
reason, therefore, for graded rates at entry and for advance from rate at entry 
alike is the increasing risk of death due to increasing age. The relation of 
increase in assessment rates, whether at entry or at any subsequent period, 
must be that of the rates as determined by increase of age, and equity demands 
that an increase in assessments, when required, shall be, not by percentage of 
the initial rates, but by percentage of the years of increase in age since that of 
the rate from which the increase is made. To illustrate: Two men enter a 
company, one at twenty and the other at fifty, with an unloaded mortuary rate 
per year of $7.81 and $13.78 respectively. Ten years later, in place of col- 
lecting from these two $21.59, it has become necessary to collect $35.12. 
This is an increase of 6224 per cent on the gross amount. Does any one 
claim that it would be equitable to charge the man, now thirty, $12.70 and 
the man, now siaty, $22.42, simply because the relation between each of these 
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amounts and its corresponding original is the same 3 between the present 
total to be collected and the original total ? The causes which have led to 
the necessity of a larger collection, viz., the increased risk of death due to 
increased age, indicate the respective amounts to be $8.43 and $22.69, an 
increase in the one case of 7 93 and in the other of 93.69 per cent. The very 
inequality of percentage in this case is, therefore, a necessity of the equities 
of the relations existing between the two members. 

With rates based on current ages, that is, with :ates which do not take 
account of the future possible increase in cost for the whole of the term of 
insurance, the relation between members at entry is that of the tabular mor- 
tality for the respective ages at entry, and as long as rates are maintained 
without increase, it must be at the cost of discrimination against these mem- 
bers whose risk of death increases the more slowly, that is, against the mem- 
bers of younger ages. To attempt to remedy this by adding to the payment 
of each a percentage of the initial rate, is to change the gross amount paid by 
each without affecting the relation between them, and therefore without over- 
coming the discrimination. It is simply perpetuating the evil of maintaining - 
the rate at age of entry—the folly of the old assessment companies, which 
strove to measure the after-life cost of insurance by the accident of the tabular 
cost during the year in which the life insurance contract is enteredinto. Itis 
the error which fixes the death assessment at twenty at $1, and at sixty at 
$3.29, and then, when there is $154.44 to be raised in a year, levies thirty-six 
assessments against each member, making the man whose insurance is worth 
$9.79 pay $36, and letting the man whose insurance is worth $144.63 off with 
a payment of $118.44. 

It has not been necessary for the Mutual Reserve Fund Life to advance to 
rates at attained age in levying this assessment ; but the degree of advance 
required does not influence the equities of the case, and the advance has been 
made along the lines indicated above, that is the line of the cause which has 
made necessary any advance—the increase in the risk due to increase in age. 
To obtain the assessment age, one-half the years since entry have in all cases 
been added to the age of entry and the rate has been that of the age thus 
reached. As in the case of advance to full current age, a comparison of 
results thus attained, on the basis of percentages at age .of entry, shows an 
apparent discrimination against members of more advanced age of entry, but, 
as in that case also, this discrimination is merely apparent and due simply to 
overlooking the event which has actually rendered necessary this advance, 
Indeed, the reapportionment in reality favors the old members by the very 
fact of advance to the extent of only one-half the years since entry, as for 
instance : Two men admitted at twenty and fifty, as above, who have been 
members ten years, show a tabular increase of risk of 7.93 and 93.69 respect- 
ively. The real death rate being less, each is advanced one-half the expired 
years, and the younger man is subjected to an increase of 3.33 and the older 
to an increase of 34.76 per cent. The relation between the tabular increases 
of risk is one to 118.2; that between the increases in assessment rate is one to 
104.3. It is evident, therefore, that any apparent inequality is simply due to 
a wrong basis of comparison, and not to any actual inequity in maggie 
ment as against the older members. Very truly yours, 

New York, September 3. Geo. D. ELpRIDGE. 

[The above letter explains the reason for the differences in the percentage 
of increase in the rates which have puzzled some holders of Mutual Reserve 
Fund policies. Editor THe Specrator | 





The Guarantors of Pennsylvania. 


[To THE EpiTor oF THE SPECTATOR. ] 

Can you give us any facts concerning the Guarantors Liability Indemnity 
Company of Philadelphia, Pa.? They are represented in our city, and we 
are considering the matter of taking out a liability insurance policy with them, 
but owing to numerous articles which have been published in the insurance 
periodicals regarding them, we are somewhat in doubt as to their financial 
standing and mode of doing business. We feel that we cannot be too careful 
in these matters, and yet we feel that we would like to place our insurance 
with them if they are considered all right. Any information you may be able 
to give us regarding them will be highly appreciated. Yours truly, 

THE KETCHAM MANUFACTURING COMPANY. 
Per L. HARTSON, Treasurer and General Manager. 

To.epo, O., September 4, 1895. 

[We refer our correspondent to the last issue of THE SPECTATOR, or to the 
Insurance Commissioner of Pennsylvania. We wonder if the Guarantors has 
been offering to write the risks of this company at cut rates as compared with 
the charges of other casualty companies ! This would seem to be in accord with 
the Guarantors motto; low rates—large liabilities. Editor THE SPECTATOR. | 
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w 
The Decline in Interest Rates. 
[To THE Epiror oF THE SPECTATOR. ] 

As a contribution to the discussion which has been carried on of late in the 
columns of THE SPECTATOR upon the question of lowering the present rate of 
interest assumed in the valuation of life policies, I submit the accompanying 
table, of which the purport is fully explained in its title and several headings. 
As the showing is practically self-explanatory, it is not my purpose to do 
more than draw attention to the points bearing specially on the question at 
issue. A glance at the third column reveals the steady and almost nninter- 
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face, bound to afford as close an approximation to the actual results as is 
possible or at all necessary for practical purposes. 

The last two columns, presenting the gross surplus interest rates, are added 
to the exhibit simply for the purpose of showing the effect of the decline in 
interest rates upon dividend payments. 

Asin the apportionment of dividends to policyholders, expenses of all 
kinds have been previously accounted for, so the ratios in the last column but 
one represent the rates of surplus interest plus investment expenses restored. 
The difference of 1.823 per cent between the rate of 1875 and that of last 
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rupted decline in rates of interest earned (receipts plus due and accrued, 
minus due and accrued of preceding year), from 6.813 per cent, in 1875, to 
the minimum of 4.962 per cent, last year. It should be noted, however, that 
of the total shrinkage of 1.851 per cent during the period, nearly three-fourths 
(seventy-three per cent) had taken place as far back as 1880, since which the 
decline has been slightly less than one-half (0 497) of one per cent. In view 
of the improving times and the consequent more active demand for capital 
that has been lying idle and unproductive during the last year or two of 
financial and industrial depression, it would seem not unreasonable to assume 
that the average rate of last year may prove, at least, the minimum for some 
years to come. 

Regarding the net surplus rates as measured by the reserve—and it is to 
these, naturally, in their relation to the question at issue that the main interest 
attaches—all the figures are given in the three columns preceding the last two, 
and the true decline in surplus interest rates, as distinguished from the 
apparent, is shown definitely in the last column of the three. 

‘It is perhaps unnecessary to explain that the figures and percentages of 


/ surplus interest as here set forth are not claimed to be scientifically accurate. 


In the very nature of the case such accuracy would be impossible of attain- 
ment. It need only be stated that the results are arrived at by methods not 
only approved and accepted by high authorities, but such as are, upon their 


year is equivalent to a reduction of $15,065,290 in actual dividend paying 
ability. 

This means that under the rates of twenty years these companies could have 
paid last year dividends to the amount of $29,360,587, instead of the 
$14,295,297 which they did pay, without curtailing bya single dollar the sums 
added to their current surplus. Policyholders who complain that their divi- 
dends are not what they used to be should make a note of this. 

Boston, September 7. _Benj. F. Brown. 





Full Report of the Union Meeting. 


[By Our SPECIAL CORRESPONDENT NOT ON THE Spor. ] 

The seventeenth annual meeting of the Union was held at the Cathartic 
Hotel, Niagara Falls, commencing September 4, 1895. About fifty-two mem- 
bers were present, all white males. Several guests from foreign parts watched 
the proceedings with interest. The gentle roar of the waters seémed to pre- 
sage trouble, even greater than that anticipated from the effect of the Chicago 
Drainage Canal upon the flow of Niagara’s rushing growler. The convention 
was called to order by President 493, and a committee appointed on order of 
business, consisting of 4-11-44. The reports of the standing committees were 
then read, during the temporary absence of a majority of the delegates. The 
reports of the various local board commissions spoke in terms of praise of the 





a 














Sept. 12, 1895] 


excellent work done by the various local boards, associations, clubs, inspection 
bureaus, alliances, State boards and other bodies all operating outside of the 
Union control, and pointed out to the members how vast the achievements of 
the Union had been during the many years of its existence. The president 
also called attention to the fact that the Union’s career had been so unselfish 
that the appreciation of its work was by no means confined to its own mem- 
bership, but that companies outside of the organization had even realized the 
benefit of being outside of the fence and watching the game through the cracks, 
Nothing, indeed, had inspired the outside companies with reverence so much 
as the wholesome example of self-imposed discipline carried cut by the Union 
companies in tying themselves down to inelastic commission rules, while non- 
members were at the same time accorded the utmost liberty in Union agencies 
to buy the best business upon their own terms. 

A recess was then taken. The afternoon session was devoted to the con- 
sideration of the Paw Paw (IIll.) pest house case. This case was originally 
referred by the local board to the State board, and by them, in turn, to the 
local board commission, whose findings, after having been bulletined, were 
reviewed, on appeal, by the arbitration committee. The judgment of the 
arbitration committee now came up for review before the general meeting. 
Member 786, the accused, stated that his agent at Paw Paw had written the 
risk at a rate quoted in the authorization slip of his special agent in the farm 
department, the risk being outside of the town limits and entirely isolated, 
and much more free from the hazard arising from peddlers and tramps than in 
the case of hay stacks, steam threshers or other farm property. Member 444, 
who had lost the risk because of the action of No. 786, claimed that the ‘‘ farm 
department” argument was anarchistic in its nature, in that it ‘‘ wouldn’t 
work.” ‘The risk, he thought, was clearly one which should have been taken 
through a recording agency. Member 597 here interposed that No. 444 was 
hardly justified in his complaint, inasmuch as he (444) had carried the risk on 
his books at less than the tariff of 1848. No. 511 rose to explain that the 
tariff of 1848 did not apply, as the pest house therein rated had been destroyed 
by fire in 1852, but No, 597 rose to maintain that No. 444 had cut the rate 
just the same, as no meeting of the local board had ever been held since 1848, 
and that the rate last promulgated was the rate binding upon members under 
the rules of the Union, Member 444 thereupon appealed to the chairman of 
L. B. C, No, 2 to justify his position that the destruction of the risk by fire 
in 1852 carried with it the rate then fixed, but the chairman replied that the 
Union rule made the rate last fixed obligatory unless improvements had been 
made in the risk, and the destruction by fire in 1852 was prima facie evidence 
that no improvement had really been made. The chairman also sustained the 
contention of No, 597 that as no meeting of the local board had been held 
since 1848 the rate of that year was binding. The burning-up of the risk was 
none of his cremation. Member 649 here moved an adjournment, which was 


carried, 
SEcoND Day. 


The committee on membership made a report, recommending that hereafter 
all applications for membership from general agents in Denver be declined, 
unless their character as consistent underwriters was vouched for by three 
representative underwriters from the Pacific coast. Further consideration of 
this report was, however, postponed until a unanimous report could be 
received from San Francisco and the boundary line of demoralization fixed by 
the committee appointed for that purpose. 

The Paw Paw pest house case being the special order of business, member 
217 moved that the whole subject be referred to a special committee of fifteen 
to report at the afternoon session. Carried. 

At the afternoon session the special committee on the pest house case 
reported that the judgment of the arbitration committee be affirmed to the 
extent of holding that the risk was not a farm risk, but being outside of the 
town limits, that the local board of Paw Paw was without jurisdiction. But 
as the Union rule made it obligatory in such cases to secure the rate last 
obtained, member 786 should have charged the same rate as was last obtained 
by No. 444, who had lost the risk. The fact that 786 did not know what rate 
444 had previously obtained did not affect the case. The rule was clear and 
would have to be affirmed, and No. 786 be required to secure the old rate or 
cancel his policy. 

The report of the special committee brought out an active discussion, which 
was participated in by most of the delegates. No. 786 protested that, while 
he might yield gracefully to the decision taking the risk out of the farm 
department, he did not feel obligated to secure the rate last charged, as the 
risk would now come under the jurisdiction of the committee on improved 
risks, having lately been actively solicited by the representatives of several 
Massachusetts mutuals, thus causing the improved risks committee to suspend 
all tariffs which might bear upon this particular case, Member 318 here rose 
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to suggest that, in his opinion, the rate should have been fixed by No. 786 
according to the old minimum State tariff, which was once sent to him as a 
mandatory rate on the advisory plan, and which tariffs he always took pains 
to keep on file. No. 444 again protested against establishing any rate less 
than that at which he had previously carried the risk, but just as ‘‘ question ” 
was beginning to be called from several directions, No, 399 moved to recom- 
mit the report, with directions to report at the morning session, and that the 
chairman of the improved risks committee and members 786 and 444 be 
added to the special committee. Carried, 


TuHirp Day. 

The committee on large cities reported lack cf progress, the chairman stat- 
ing, incidentally, that the large cities were now larger than ever, and that as 
in the meantime the non-Union companies were not complaining, the subject 
could very well be deferred until the next semi-annual meeting. The sugges- 
tion was concurred in. 

The special committee on the Paw Paw pest house case brought in their 
report, recommending that the subject be dismissed and the committee dis- 
charged, inasmuch as members 786 and 444 had compromised their differences 
by the withdrawal of the charges on the part of No. 444, in consequence of 
the statement made by No, 786 that his policy had expired last week and been 
renewed in the Pestilential Mutual Insurance Company of Boston, The 
report was greeted with great applause. Member 220 here rose to a question 
of privilege, and said; *‘ Shentlemans, I drust dat rebort will be unanimously 
adobted, and it gifs me de most bronounced sadisfaction to tell you dat I haf 
joost received a desbatch vrom an agent in Baw Baw to de effect dat dat gon- 
founded best house burned down last night.” 

After mutual congratulations the report of the committee was formally 
adopted, and a motion carried to adjourn after the election of officers and a 
vote of thanks to the president for his excellent guidance. The president 
thanked the members present for their devotion to the interests of the Union, 
and expressed his entire satisfaction with the results of the meeting. He felt 
that the work accomplished at this convention would be far reaching in its 
influence upon Western underwriting, and would tend to give to all auxiliary 
associations increased power for good. The conclusion of the Paw Paw pest 
house case showed that the power of the Union was irresistible when 
promptly and courageously applied to the cure of specific ills. 

The proceedings then terminated, the members dispersing, smiling, happy 
and much satisfied. X. L. W. 





Hugh Craig and the Pacific Insurance Union. 


[To THE Epiror or THE SPEcTATOR.] 

You have permitted your columns to be used by an gnonymous cor- 
respondent, signing himself *‘ Flyer,” to malign me, inasmuch as you have 
given him the opportunity to make a statement concerning me, which is abso- 
lutely untrue. In all my contentions with the officers of the ‘‘ P. I. U.,” 
none of them have ever imputed to me ‘* bad faith.” On the contrary, each 
and all will testify to the fact that the positions that I have taken from time 
to time in the interests of my company, and sound business precepts, have 
been openly and boldly stated on the floor of the Union to the faces and in 
the presence of all concerned. And in an investigation of the devious ways 
of San Francisco underwriters by a committee of nine, the chairman of that 
committee publicly stated, upon the floor of the Union, that the New Zealand 
office was one of the few offices ‘‘ above suspicion.” My claim for the right 
to maintain exclusive offices at Portland, Oakland and Los Angeles, was 
fought out and won upon merit, and became a part of the constitution, 

Your anonymous correspondent speaks of himself as ‘‘ We Eastern under- 
writers.” I am satisfied, however, that his associates will discard him as 
unworthy of credence for having attacked me in this cowardly manner, instead 
of ‘* having it out” in San Francisco; and your managing editor is equally 
culpable in thus prostituting your valuable paper for the evident purpose of 
venting spiteful personalities. 

He who steals my purse, steals trash ; 
’Twas mine, 'tis his, and has been slave to thousands, 


But he who filches from me my good name, robs me of 
That which not enriches him, but makes me poor, indeed, 


I will ask, as a favor, that you give this letter a place in your next issue. 
Yours faithfully, Hucu Craic, Manager. 
SAN Francisco, CAL., August 28. 








—C. P. Collins of Detroit has brought suit against the Preferred Masonic 
Accident Association of that city to recover $1000. He was hurt in a riot of 
Polish workmen, and the claim is contested on the ground that the policy 
does not cover war or riot. 
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CASUALTY INSURANCE. 


—S. Stanley Brown, general manager of the Employers Liability Assurance 
Corporation of London, Eng., arrived in this country last week. 

—The Contractors Surety Title and Trust Company of Philadelphia has 
recently been incorporated. It has offices in the Drexel building. 

—The Bankers Alliance of Los Angeles, Cal., has recently established an 
accident department and placed J. H. Blagge in charge thereof. Mr. Blagge 
was formerly with the Pacific Mutual Life, and his experience will prove of 
service in his new connection, 

—George W. Wiswell, receiver of the National Benefit and Casualty Com- 
pany of Milwaukee declares that the assets of the company are far less than 
what its managers claimed. He hopes, however, to pay all creditors in full, 
us there is quite a large sum remaining unpaid of the capital stock. 

—The organization of the Ontario Accident Insurance Company of Toronto 
has been perfected by the election of the following officers and directors: Dr. 
Larrat W. Smith, president; R. Shaw Wood, A, L, Eastmure, vice-presi- 
dent; J. Herbert Mason, W. H. Pearson, J. N. Shenstone, Edward L. 
Bond, J. A. Brock, Col. R. E. C. Jarvis, and F, J, Lightbourn, secretary. 


—The Machinery Insurance Company is a new organization in_ England, 
whose object is denoted by its title. The company is to have a ‘capital of 
£200,000, and will start with the business of a private concern that has been 
operating this branch. Machinery insurance has met with but litile success 
in this country, where it has been tried in a tentative fashion in the past few 
years. 

—The Bankers Alliance of Los Angeles, Cal., has introduced some new 
features in the accident policies which it has just placed on the market under 
the name of the Equity. The most important is the clause providing that all 
members whose occupation prohibit them from entering the ‘* Preferred A” 
class, are raised to that class and benefited accordingly, if injured in a manner 
entirely foreign to any occupation. The ‘‘ Equity” policy costs for $5000, 
principal sum, $20 annually in advance, and provides the following benefits 
for Preferred A risks: Accidental death, $5000; loss of two limbs or both 
eyes, $5000 ; permanent total disability,’$2500 ; loss of right hand or one foot, 
$2000 ; loss of left hand, $1500 ; weekly indemnity for total disability, $25 
for fifty-two weeks, and for partial disability not to exceed $20 for twenty-six 
weeks. After the policy has been in force three years the company will pay 
a funeral benefit of $100 in the event of death from natural causes, which is 
another new feature. The policy is aiso issued with the combination clause 
providing double benefits in case of accidents of travel. The ‘‘ double equity ” 
is a form issued to Preferred A risks only, and in addition to double the bene- 
fits named above provides for double the weekly indemnity for partial or total 
disability if the accident causes a fracture of a bone or bones, The company 
is issuing a large number of these policies. 

—Vacation time is the season when accident companies reap a full harvest 
of claims against them for personal injuries. Most persons when on their 
vacation in the mountains or at the seaside, run risks that they do not 
encounter while engaged in their ordinary avocations, Crowded steamboats 
and railway trains, sailing and boating excursions, to say nothing of bicycling, 
are prolific in accidents, while the careless abandon one feels when at full liberty 
to enjoy one’s self, invites accidents of various kinds, But the accident com- 
panies have learned to expect this influx of claims at the vacation season, and 
at a rule deal with them promptly and liberally. If there is delay in settling 
with a claimant it will generally be found to be his own fault, in not having 
furnished the necessary proof as to the character of his injuries or the length 
of time his disability lasted. Some persons appear to think that it is necessary 
to make their claims as large as possible, with an idea that they will be cut 
down anyway. This is a great mistake. The companies desire to pay 
promptly whatever is justly due a claimant, and when his claim is a reason- 
able one and supported by proper evidence, there is quite as strong a desire to 
pay it as there is on the part of the claimant to receive his money, But there 
are so many fraudulent claims presented to the companies that they are com- 
pelled to exercise extreme caution in dealing withthem, They are in business 
for the express purpose of paying indemnity for injuries, and all they ask is 
that they be treated with common honesty. If all would bear this in mind 
they would have no trouble with the accident companies, but would look upon 
them as decidedly beneficent institutions. 

** INDEMNITY ONLY” POLIcy, 


—On another page will be seen a new form of policy just issued by the 
North American Accident Association of Chicago styled the ‘‘ Indemnity 
Only” policy. It does away with all restrictions as to the manner in which 
the accident is received. It covers sunstroke, freezing and all the other acci- 
dents usually accepted, It does not cover disability arising from disease, self- 
inflicted injuries or intoxication. The premium is $9 per annum in advance, 
or $2.50 quarterly. The principal sum for total disability is $25 per week for 
the period of the contract, and $12.50 per week for not exceeding sixteen 
consecutive weeks is the maximum sum for partial disability. The hazards 
of bicycle riders are covered as well by this policy, which is the only one of 
the kind on the market. The ‘‘ Indemnity Only” policy is destined to prove 
a big seller, and agents will do well to investigate it further. The North 
American issues as well the usual forms of accident insurance, including the 
$10,000 combination, at rates ranging from $12 to $20 perannum. The 
company’s business in the first six months showed a twenty per cent increase, 
and is gaining steadily. An agency force of about 500, scattered throughout 
the country, has been effectual in making the North American pretty well 
known, lt has now a larger amount of net cash assets than ever before in its 
history, and with no claim proofs even filed and unpaid. Secretary Forrest is 
abreast of the times, and deserves the success he is meeting with. 
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NEWS OF THE WEEK. 


The Anti-Rebate Law and its Enforcement. 


DuRING the past week Commissioner Merrill of Massachusetts has sent a copy 
of the following letter to the presidents of the life. insurance companies 
operating in that State: 

DEAR SIR—You are entirely familiar with the anti-rebate laws of this com- 
monwealth, and understand that they were passed with the expectation of 
enforcement. In a large degree these statutes were enacted at the urgent 
request of the life insurance companies, and while it is true that within 
Massachusetts they have been generally upheld by the representatives of the 
companies, it is an admitted fact that to some extent here, and in a large 
degree elsewhere, the provisions of these laws are notoriously violated. 
Several of the companies are making earnest efforts to compel their 
representatives to maintain the law; others apparently are making no such 
effort. It we could have, on the part of the companies which really desire to 
have these statutes respected, action so heroic as to impress the sincerity of 
the movement upon every life insurance agent, there is reason to believe that 
the desired end might be reached. 

Permit me, therefore, to make the suggestion that inasmuch as it is for the 
interest of the policyholders of all companies, as well as those who hereafter 
may become such, and equally in the interest of the agents and the companies 
that the statutes against rebating be in force if the officers of the companies 
who are in favor of vigorously so doing, should signify the same, and at the 
same time state their desire and willingness to contribute, if necessary, some- 
thing towards the cost of apprehending and convicting any agent who, in 
Massachusetts or elsewhere, may be found violating the law in reference to 
rebates, a long step towards the desired end might result. 

Permit me, therefore, to offer for your consideration the suggestion that 
the companies desiring to accomplish this end should form a committee, con- 
sisting of an executive officer of each company, and express a willingness to 
make such contribution as may be necessary to enable such committee to 
investigate and prosecute any violation of the anti-rebate law. 

Having given this subject very considerable deliberation, I am of the 
opinion that a programme of this character might result in relieving the life 
insurance companies from the pernicious evil of rebating—an evil admitted 
and deplored by all engaged in life insurance, and for the eradication of 
which, in my judgment, the time is at hand, 

A letter similar to this has been sent this day to the president of each com- 
pany transacting business in Massachusetts, and I have to request that you 
will give it your careful consideration, and write me your conclusions regard- 
ing the same. Respectfully yours, 

GEORGE S. MERRILL, 
Insurance Commissioner. 

A representative of THE SPECTATOR called on the different company man- 
agers in New York City, and obtained their views as follows : 

George E. Ide, president of the Home Life, said that he welcomed the 
letter as an attempt to do something, but had written for information as to 
whether the Commissioner himself intended to act with the committee. The 
Home is anxious to see rebating abolished, but so long as a man discharged 
from one company for practicing it can be taken up by another, there did not 
seem to be much hope of reformation. The Home will cheerfully name an 
officer to serve on the proposed committee and bear its share of the expense. 

J. L. Halsey, vice-president of the Manhattan Life, stated that he had read 
the letter, but thought the Commissioner would have done better to await the 
action of the National Association of Life Underwriters, at whose meeting in 
October the subject will again be brought up, While admitting that rebating 
was to be deplored, yet Mr. Halsey felt that any action towards stopping it 
would have to be very carefully considered. There were many fine distinc- 
tions to be taken into account, and it would be a difficult thing to evolve a 
really successful or feasible plan. The Manhattan would be willing to 
co-operate with the Commissioner and with other companies in the formation 
of a committee as suggested, and would, of course, pay its share of the neces- 
sary expenses, 

The United States Life, through its actuary, Wm. T. Standen, said that 
the receipt of the letter had been acknowledged, and its consideration 
promised. 

George W. Perkins, third vice-president of the New York Life Insurance 
Company, said: 

‘* Yes, we have read Major Merrill’s letter up here, and it has the hearty 
approval of every officer of this company. I have cabled the president, who 
is now in Europe, the substance of the letter, and I know he will authorize a 
prompt acceptance of Major Merrill’s happy suggestion. The position of the 
New York Life Insurance Company in regard to the rebate evil has been per- 
fectly well known in the insurance world since President McCall’s declaration 
on the subject two years ago, What we want now is an organized effort on 
behalf of the several companies that are sincere in their desire to stamp out 
the rebate evil. This, it seems to us, can be accomplished in a very practical 
way through such an organization as Commissioner Merri!! suggests. The 
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moment that the agents of all companies feel that there is a court to which 
every case of rebate will be referred, no matter in what company, and that 
such court has power to punish, either by dismissal from the service of a com- 
pany or conviction under a State law, any agent who is found rebating, that 
fact in itself will minimize the evil. Later on, when the court shall have used 
this power effectually in a few cases, we will have the matter well in hand. 
I for one am very grateful to Commissioner Merrill for his timely suggestion, 
and sincerely hope it will be taken up and adopted by all the companies at an 
early day.” 

R. A. Grannis, vice-president of the Mutual Life Insurance Company, said 
substantially : 

‘*T do not care to tell THe SPECTATOR what reply we shall make to Com- 
missioner Merrill’s circular letter. In fact, I refuse to be interviewed on this 
subject. I may say that the Mutual is opposed to rebating, even to the extent 
of discharging agents when we catch them rebating, but I cannot tell you 
what answer we shall make to the letter of Commissioner Merrill, nor will I 
promise to furnish THE SPECTATOR with the views of the Mutual Life on this 
subject after we have answered Mr. Merrill’s letter. I do not care to discuss 
the matter at all in advance of its consideration by President McCurdy.” 

James W. Alexander, vice-president of the Equitable Life Assurance 
Society, stated that the Equitable was heartily in favor of the stopping of 
rebates, and approved the suggestion of Mr. Merrill that steps should be 
taken to enforce the anti rebate laws. 

Mr. Alexander was asked by the representative of THz Specrator: ‘‘ The 
Commissioner says that several of the companies are making earnest efforts to 
compel their representatives to maintain the anti-rebate laws. Is the Equita- 
ble in favor of opposing and stopping rebates, even to discharging agents when 
you discover them rebating ?” 

Mr. Alexander replied : ‘‘ We are, most emphatically, if a concert of action 
can be brought about.” 

‘*Is the Equitable heartily in favor of the suggestion of Commissioner 
Merrill ?” 

‘* Very heartily in favor of it.” 

**Do you believe that rebates can be stopped? If not entirely, do you 
believe that the present wide practice of rebating can be largely checked ?’ 

To this Mr. Alexander replied: ‘‘ We believe that by thorough official 
co-operation between the larger companies the evil can be substantially eradi- 
cated—I would not say that it can be entirely eradicated, but substantially so. 
If Commissioner Merrill can devise a method by which a strong hand can be 
put upon this matter, and the operation of the laws insisted upon by impartial 
authorities and the utmost penalties inflicted for violation, the Equitable 
would be more than willing to put up money to carry the idea through and 
insure its success.” ° 

The executives of the Germania, Provident Savings and Washington had 
not considered the letter when our representative called, owing to the pressure 
of other matters and the demands made upon their time by the vacation season. 





Annual Meeting of the Union. 
THE annual meeting of the Union was held on Wednesday, Thursday and 
Friday of last week at Niagara Falls. There was a very good attendance, 
among those present being the following: From Chicago—C. H. Barry, P. P. 
Heywood, I. S. Blackwelder, Eugene Harbeck, Eugene Cary, Thomas S. 


Chard, G. H. Lermit, W. H. Cunningham, H, C. Eddy, Howard P. Gray, 


A. J. Harding, George W. Blossom, John H. Law, W. J. Littlejchn, D. C, 
Osmun, Joseph M. Rogers, J. M. Newburger, Robert J. Smith, M. F. Dris- 
coll, William S. Warren, Conrad Witkowsky, George M. Fisher, R. S. 
Critchell, John S. Belden, Frank Ritchie and H. H. Walker. From New 
York—John H. Stoddart, Alfred M. Thorburn, E. K. Beddall, George W. 
Wensley, E. L. Allen, N. W. Meserole, Charles Sewall, B. G. Stark, J. H. 
Washburn, Charles H, Post, E. F. Beddall and J. H. MacDonald. From 
St. Lous—Martin Collins and John H. Adams, From Philadelphia— Robert 
B. Beath, W. B. Kelly and Robert Wass. From Cincinnati—F. C. Bennett, 
J. M. De Camp and H. M. Magill. From Hartford—J. H. Brewster, 
Joseph Nichols, D. W. C. Skilton and George L. Chase; C, W. Kellogg of 
Boston, Arthur G. Langham of Louisville, C. H. Bigelow of St. Paul, W. 
H. Wyman of Omaha, Milton Dargan of Atlanta, J. F. Downing and W. N. 
Johnson of Erie, Pa.; J. J. Clark and F. H. Whitney of Detroit, C. J. Hol- 
man of Denver. Also, Jeffrey Beavan, sub-manager of the Royal; W. J. 
Dutton, vice-president of the Firemans Fund of San Francisco, and A. W. 
Damon, president of the Springfield Fire and Marine. 

The abrogation of all legislation affecting brokerages and the compensation 
of solicitors in large cities was moved, and, after discussion extending over 
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the three days, was carried. Other subjects receiving some attention were the 
Colorado dual agency question, agency expenses, and the electrical education 
of underwriters, The first was amicably solved by those in interest, the sec- 
ond was laid permanently on the table as it was decided to be beyond the 
scope of the Union, and the third was justly regarded as important enough to 
warrant the collection and diffusion of information. 

The election of officers resulted as follows: President, R. J. Sinith, Chi- 
cago ; vice-president, J. S. Belden, Chicago; secretary, J. M. Newburger, 
Chicago. It was decided to hold the next meeting at St. Louis, March 11, 
1896. 





The Pacific Coast Situation. 
Brown, CRAIG & Co. of San Francisco have expressed their opinions on the 
condition of things insurancewise on the Pacific slope, and in answering the 
question, ‘‘ What can be done?” begin by saying : 


Perhaps this question can be better dealt with by first eliminating from 
consideration the things which we feel certain cannot be done. To begin ° 
with: There can never be another organization on this coast similar to the 
old Pacific Insurance Union. The time has forever passed when the work of 
rating all the property on this coast can be done by an office in San Francisco. 
Oregon, Washington, Montana and Utah—when it gets ready—wil] have 
their own machinery for attending to their own matters. The San Francisco 
organization, when we get one, may or may not regulate rates in California, 
Nevada and Arizona, Ontside ef these fields its powers will probably be of 
an advisory kind as to rates elsewhere, the regulation of commissions and the 
payment of salaries and bills of employes. For the sake of economy, all 
assessments and disbursements should be attended to by one office. In all 
likelihood it will be a long time, perhaps years, before the San Francisco 
managers can get together again. ‘There is one preliminary lesson which all 
must learn, and that is that it will be a waste of time to attempt any organiza- 
tion embracing all companies, until every manager realizes that private inter- 
ests must be subservient to the common good ; that all must be on an equal 
footing ; and that the dirty tricks of old, which some men were constantly 
practicing for the purpose of getting advantages over their competitors, must 
be abondoned in toto. * * * 


They also propose a plan for a compact on a minor scale, as follows : 


There is one kind of a compact which is entirely feasible, and which can be 
entered into at once, provided a sufficient number of managers can be brought 
to see how simple and how successful its workings will be. Any number of 
officers from ten upwards, each of which can fully rely upon all of the others, 
can come together and agree upon a few main points. We take the liberty of 
suggesting these points : 

1. Maximum reductions upon business propertyand upon special hazards in 
San Francisco. 

2. Similar agreements as to the same classes of hazards in interior protected 
towns, taken up separately. 

3. Minimum rates upon dwellings and other preferred risks in said towns, 

4. Localities, other than protected towns, where a percentage of reduction 
from board rates may be permitted and percentages named, 

5. Localities and classes of hazards where and upon which full rates shall 
be charged. 

6. Maximum commissions to be allowed in each place or locality. * * * 





The New Insufance Year Book. 


Tue INSURANCE YEAR Book for the years 1895-y6, published by The Spec- 
tator Company of New York, has held a place among insurance annals which 
none other will, perhaps, ever essay to fill. This work has grown to be a 
necessity to underwriters in all branches of the business, and during the twenty 
odd years of its publication it has steadily improved, until now it is about as 
nearly a complete epitome of insurance statistics and general information 
relating to the business as one could desire. The price for the two volumes 
when taken together is $8 ; separately, $5 per volume.— Zhe Vindicator. 

There are a few books that are annually issued that underwriters can 
scarcely afford to be without. Among these are The Spectator Company’s 
Year Books and The Chronicle Fire Tables. Both of these contain a valua- 
ble fund of information and deserve careful perusal and study. The knowl- 
edge to be gained therefrom is practical, and can be used daily in the insur- 
ance office.—Chicago /nter-Ocean. 

This splendid standard work for 1895, published by The Spectator Com- 
pany, New York, is out. It contains more information than any of its pre- 
decessors, and is invaluable to insurance people. The fire and marine volume 
contains a mass of interesting statistics.—/nsurance Agent. 

The Year Book for 1895, two volumes (Fire and Marine, and Life and Mis- 
cellaneous), from the press of The Spectator Company, is filled with the 
usual catalogue of good and useful things for insurance men, and particularly 
insurance students. The value of these books for daily reference is something 
that cannot very well be set down in the few words of praise that we here 
bestow upon them.— Zhe J/nsurance Monitor. 

There is probably no publication in America that has the intrinsic value to 
insurance men, company officers, managers, field men and agents alike as 
The Insurance Year Book, the two volumes of which for 1895 have been 
received at this office. The books are handsomely bound in cloth, the fire 
and marine volume being commonly known as the ** red book” and the life 
section as the ‘* blue book.” The publication was begun many years ago in 
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a small way, and has since been continued by The Spectator Company of 
New York with great,success, growing from one volume of 100 pages to two 
volumes containing 1400 pages of most useful information for underwriters. 
The price for either volume is $5, or when ordered together, $8.—Chicago 
Times-Herald, 








Mr. Eldridge and the New Westfield Life Company. 


ANNOUNCEMENT has been made during the current week of the resignation as 
third vice-president and actuary of the Mutual Reserve Fund Life Association 
of George Dyre Eldridge. Mr. Eldridge leaves to accept the presidency of 
the Massachusetts Nationa] Life Association, just organized at Westfield, 
Mass, This company will operate under the assessment laws, but, having 
the experience of the past to guide it, will start cat by charging a premium 
adequate to provide for all losses, and at the same time leave a sufficient sum 
to accumulate an ample reserve or emergency fund, The policy form will be 
clear and concise, embracing the most liberal conditions consistent with safety, 
and should prove a ready seller. George D, Eldridge needs no introduction to 
the insuring public, as his work in the past speaks for itself. In going back 
to his native State he will doubtless work hard to make the new company the 
leader in its line. The secretary of the Massachusetts National is Ralph 
Marden, also a native of Massachuset!s, He was at one time secretary of the 
Life Union of New York, and latterly has won success as superintendent of 
agencies for the Bay State Béneficiary. C. M. Goodnow, the treasurer, is 
also an experienced insurance man, having been an officer of the Bay State 
for many years, while Dr. H. Gamewell, the new medical director, brings to 
his work the experience of fourteen years in a similar position. The 
Massachusetts National begins therefore with an experienced corps of offi- 
cers, and its success from the start seems to be assured. 





The North American’s ‘‘Indemnity Only ’’ Policy. 
Tue following is a /ac-simi/e of a new policy issued by the North American 
Accident Association of Chicago, a description of which will be found on 
another page of this issue of Tue SrecraTor : 
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Su consideration of the payment of such premiums as shall be required by It and of the warrantles contained in 
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hereafter called the insured, and does insure him subject to al! printed or ten conditions hereon against the effects of bodily 
injuries, leaving upon the bod, fasion or wounds visible to the eye, effected by external, violent and acci- 
dental means while this Policy 


(1) In the sum of _—_—_—- thy 


} a Dan time, not exceeding fifty-two consecutive wee! 
Osan, independently of all other causes, im 
any and every kind of business and labor. 


(2) Or, if such injury alone shg@i not cause Total Disability, as described in Provision one (1), but shall immediately and con- 
4 tinuously disable and prevent the insured from performing one or more important duty or duties pertaining to his occupation, the 
ri Association will pay him, during continuance of such disability, for not exceeding sixteen consecutive weeks, an amount to be 
determined by the Association, based upon the nature and severity of the injuries and consequent effects upon the occupation of 
dhe insured, the maximum of such amount not to exceed fifty per cent of the sum named in Provision one (1), and the minimum 

not less than ten per cent of such sum. 

Provided (3)—If the insured shall be injured while doing or performing any act or thing pertaining to an act, occupation, or 
employment classed by this Association as more hazardous than classification named herein, he shall be paid the amount 
fixed for such incredsed hazard by its manual of latest date, which is part of this contract. (4) No insurance is granted for 
disability contributed to or-caused directly or indirectly by hernia, felons, orchitis, fits, vertigo, or disease in any form, or 
intentional self-inflicted injuries, or injuries caused directly or indirectly by lifting or over exertion or by the use of intoxicants, 
(5) The insured concedes to the Association the right to cancel this contract (such cancelation in no way to affect indemnity 
accruing or accrued) at any time by mailing him its check for unearned premium then to his credit, and unless sooner terminated 
this contract shall terminate when the insured reaches his sixty-fifth birthday. 

(6) Notice of any accidental injury, for which claim is to be made, should be given immediately to afford an opportunity for 
investigation, and failure to give such notice in writing te the secretary of the Association at Chicago, stating name and address 
of the insured, with date of accident and particulars of same, within t¢n days from date of accident, shall invalidate all claims 
under this contract excepting that where insured is rendered unconscious by injury, or is on the ocean, the ten-day limit will begin 

Failure to furnish the Association proof of total disability within thirty 
days, or partial disability within fifteen days, after date of termination of same, will invalidate all claims under this contract. No 
legal proceedings shi be brought within sixty days, nor at all unless begun within seven months from date of filing of proof. 
Representatives of the Association may examine the insured at any time after injury. 

(7) Notice mailed to last address given is a legal notice of premium call, and if same is not paid before date of its expiration, 
insurance and all benefits shall then cease. Reinstatement can be made only from date of issue of reinstatement receipt by the 
secretary and disability caused by injuries received prior to date of reinstatement are not covered hereunder. 

All conditions herein are conditions precedent not waivable by any agent. 

Su Witness Whereot, [HE NORTH AMERICAN wr ae of Ch 
ents to be signed by its President and Secretary, at Chicago, Iilinois, this © 
at I2 o'clock noon, standard time, 
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The Bankers Alliance of California. 
THE Bankers Alliance of Los Angeles, Cal., is now conducting a successful busi- 
ness in twenty States, and is making good progress. Insurance in force up to Sep- 
tember 1 had increased (net) $2,500,000. The company expects to write $10,000,000 
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worth of new business this year, and everything seems to indicate this will be done. 
The field forces have been enlarged and strengthened, new territory opened, and 
extensive preparations made for a vigorous fall campaign. 

The Bankers Alliance has recently established a separate branch for its growing 
accident business, in charge of J. H. Blagge, formerly of the Pacific Mutual Life. 
New, distinct and attractive forms of accident policies are put forth by this branch. 
A reference to the casualty column of this issue will show the leading features of 
these new contracts, which originate with the Bankers Alliance. Other new 
appointments at the home office include E. P. Johnson, Jr., as assistant secretary, 
and Chas. H. Kopf as cashier. 

The Bankers Alliance is coming rapidly to the front under the able management 
of J. N. Russell, Jr., secretary. Issuing, as it does now, straight life, straight acci- 
dent and combination of life and accident contracts, this company should prove a 
popular one with agents and good men will be given full scope to produce the best 
results. Secretary Russell is now en route east to attend the annual meeting of the 
National Convention of Mutual Life and Accident Underwriters, to be held at 
Atlanta next month. 








MERE MENTION. 


Life Insurance Notes. 

—The Knights of the Golden Precept is a new fraternal at Clinton, Ia, 

—The National Association of Life Underwriters will meet at Philadelphia on 
October 23, 24 and 25. 

—The firm of Ewing & Kirkpatrick succeeds Longacre & Ewing as Philadelphia 
managers of the Northwestern Mutual Life. 

—It is stated that the Imperial Mutual Life of Baltimore will probably be reorgan- 
ized with an Atlanta man, W. C. Hale, as president. 

—Harry F. Norris of Baltimore has succeeded L. M. Sacrey as Philadelphia 
manager of the Maryland Life. Mr. Sacrey goes with the Jobn Hancock. 

—J. L. Kasson of Des Moines is organizing the Congregational Fraternal Society 
at that place. G. M. Spencer will be president, and J. L. Kasson, secretary. 

—John R. West, who did good work in Virginia for the Equitable Life, has been 
appointed agency director for Maryland and the District of Columbia, by the New 
York Life. 

—The Northwestern Life and Savings Company, with a capital of $100,000, has 
been organized at Charles City, Ia., and expects to be ready for business about 
October 1. 

—The announcement in last week’s SPECTATOR that W. D. Whitney had been 
appointed actuary to the Wisconsin Insurance Department, should have read W, 
D. Whiting. 

—A. D. Kenneth & Co. of Chicago announce their resignation as agents of the 
United States Casualty, liability branch, alleging that it is impossible to secure 
business at the rates scheduled by the company. 

—The Canada Life has entered Illinois, appointing Charles F. Bullen of Chi- 
cago attorney and general agent. The company is now operating in four States of 
the Union, viz.: Michigan, Minnesota, Ohio and Illinois. 

—Bourne’s Handy Assurance Manual for 1895 has been issued and is, if possible, 
an improvement over previous issues. The work is still edited by William School- 
ing, but is published by The Library Bureau of London, England. 


—The insurance department of the American Protective Association is widening 
its field. Agencies have been established in Illinois, lowa, Michigan, Massachu- 
setts, New York and Wisconsin. ‘The association does not issue policies, but acts 
as a broker. 


—The Hand-Book of Life and Accident Insurance Associations for 1895, published 
by The Spectator Company of New York, is invaluable to the assessment and 
accident companies, and will undoubtedly be appreciated as a valuable work.— 
National Underwriter. 


—Abraham Bailey, who disappeared from his home in Duluth on June 7, 1893, 
heavily insured, is believed to be in hiding. The suits commenced by his heirs to 
recover the insurance money have been dropped, which lends color to the claims 
ef the company that he is still living. 


—Insurance Commissioner Merrili has returned from Milwaukee and says that 
the examination of the Northwestern Mutual Life is nearly completed, although it 
will take another month to prepare the report. Mr. Merrill says the company is in 
good shape and one of the greatest in the world. 


—Fifiy-five German life insurance companies wrote in 1894 new business 
amounting to $12,826,383, and have in force 2,544,295 policies for $1,306,801,883. 
The premium income amounted to $52,426,138; total income, $66,833,543; pay- 
ments to policyholders, $23,466,463, while the total funds, including $24,569,579 of 
uncalled capital, amount to $390,774,714. 

~—The twentieth annual session of the National Convention of Mutual Life and 
Accident Underwriters will be held at the Young Men's Christian Association rooms, 
Atlanta, Ga., commencing on Tuesday, October 22. Members of the convention 
desiring to attend should notify Craig Cofield of the Bankers Guarantee Fund Life 
Association, in order to secure suitable accommodations. 


—The new Pennsylvania Mutual Life of Philadelphia will operate under the 
assessment laws, but has a guarantee fund of $200,000, which will draw only the 
legal rate of interest. The company starts in by taking over the business of the 
Reverting Fund Assurance Association. The officers are: John M. Doyle, presi- 
dent; Clarence P. King, secretary; Wm. P. Elder, treasurer, and Joseph A. Con- 
roy, agency manager. : 

—The semi-annual statements of the Connecticut Mutual and the Mutual Life of 
New York having been filed since the publication of the tablein last week's SPEC- 
TATOR, we give the figures as follows: Connecticut Mutual—Assets, $62,180,813 ; 
surplus, $7,000,000; income, $3,549,735 ; disbursements, $3,874,588. Mutual Life 
of New York—Assets, $211,306,064; surplus, $22,529,328; income, $24,181,685 ; 
disbursements, $17,514,405. 

—A life insurance agent of West Virginia keeps his business before the public 
by carrying the following inscription on his envelopes: ‘‘ The life agent is a creator 
of wealth; he is a saver of estates; he is a payer of mortgages; he is the almoner 
of widows ; he is the protector of orphans; he is an organizer of comfort; he is a 











Sept. 12, 1895] 


promoter of thrift; he isashield from squalor and crime; he keeps the store open; 
he keeps the mill running; he holds down the farm; he is the maker of sunshine; 
he is an encourager of the prattle of children; he is a teacher of duty; he is a con- 
soler, a benefactor; he is a philanthropist, a hero. That's what he is.” 

—The Star Accident Company of Chicago will, in future, solicit business through 
agents, and good commission contracts may now be obtained. The Star will 
write on a wider range of risks than heretofore, but no change will be made affect- 
ing old members. ‘The Star has paid over $55,000 in claims this year. 

—The general agents of the Mutual Life have a fashion of bringing their men 
together once in a while to eat a banquet and hear Professor Wm. P. Stewart talk. 
On August 31, T. H. Bowles of Milwaukee was the host, and from all accounts a 
most enjoyable time was had. Speeches were numerous, and judging from the 
reports the best speaker was Mr. Bowles himself, who knows how to talk well to 
an audience of either one or a thousand. 

—The National Life Association of Hartford announces that Col. E. F. Phelps, 
formerly vice-president and director, isno longer connected with the company. 
One of the reasons for his withdrawal is the great success of the agency depart- 
ment under Albert Friedman, and as other corapanies desired the services of Col. 
Phelps it was felt that the National could release him without detriment to his 
interests. He carries the best wishes of the National for his success in his new 
engagements. 

—The Security Mutual Life of Binghamton, N. Y., has a live firm pushing its 
interests in Eastern Pennsylvania, viz.: Reilly & Huntington, located in the Bullitt 
building, Philadelphia. This firm will probably turn in about $500,000 in new 
business during 1895. Edward A. Reilly is an old hand at life insurance, as is also 
Geo. F. Huntington. Thislatter gentleman was atone time with the Northwestern 
Masonic Aid. The German department of this office is in charge of Albert L. 
Kohler. The cashier is Geo. W. Sickels. 

— The New York Life Insurance Company's business in Germany in force at the 
close of 1894, was 1984 policies for 41,951,950 marks, and 368 policies insuring 
annuities for 325,774 marks. The amount invested in German State bonds was for 
a nominal value of 5,117,000 marks, and the book value of the company's building 
in Berlin was 1,512,980 marks. Of the above mentioned 1894 policies, 1610 for 
32,809,152 marks constitute the Prussian business, in which the premium income in 
1894 amounted to 1,780,823 marks, the annuity insurances being 277 contracts for 
219,156 marks annual payments. 


Fire Insurance Notes. 

—Pearl & Dennett is the title of a new insurance firm at Bangor, Me. 

—At Spencer, Ia., the lowa Mercantile Mutual Fire has been organized. 

—Chas. F. Jewett of Candor, N. Y., has been arrested on a charge of arson. 

—A man from Clinton, Ia., was arrested at London, Ont., on suspicion of arson. 

—H. S. Mallett, chief of the foreign department of the Manchester, is in 
Chicago. 

—Joseph Bond is president and F. L. Bellows, secretary of the new Mill Owners 
Mutual Fire of Chicago. 

—The International Association of Fire Engineers will hold its annual conven- 
tion at Augusta, Ga., beginning with October 7. 

—The Merchants and Traders Lloyds is being gotten in shape at New York, 
and Samuel Milch is reported to have an interest in it. 

—Judgments were entered Monday against the Equitable Mutual of New York, 
by R. E. H. Wheeler, for $1045, and the Equitable Life for $720. 

—Ferd. Marks & Son of New Orleans, who represent the Norwich Union, deny 
the report that they were authorized to write sugar houses below tariff. 

—The rule limiting commissions on exchange and brokerage business at St. 
Louis has been rescinded. Is this the first result of the Union's action ? 

—The Schuylkill Fire of Philadelphia is anew company with $100,000 capital and 
$25,000 surplus. Alex. Balfour is president, and James G. Balfour, secretary. 

—All is serene at New Orleans now, the Home and the Southern having with- 
drawn their notices that they would not observe the new tarift on sugar houses. 

—J. M. Sears of Cincinnati, who assigned some months ago, has paid creditors 
eighty cents on the dollar and expects to pay the remainder before the year ends. 

—The officers of the Niagara Mutual Fire of Philadelphia are: President, Hon. 
Franklin Hall; vice-president, Geo. B. Carr; secretary and treasurer, Joseph A. 
Hull. 

—The Phoenix of London and the Commercial Union of London have been 
admitted to membership in the Factory Insurance Association, completing the list 
of twenty-five. 

—Receiver Edward Rowell of the Republic Fire of New York will proceed to 
distribute the $5100 of assets remaining in his hands and thus close up the com- 
pany’s affairs. 

—The annual meeting of the Fire Underwriters Association of the Northwest 
will be held at Chicago on September 25 and 26. An interesting programme has 
been arranged. 

—Black & Baird of Pittsburg, Pa., are succeeded 4 Black & Gloninger, who 
now have the agency of the Sun of London, New York Underwriters Agency, and 
the Atlas of London. 

—-A new firm, Anderson, Adams & Co., has been formed at Portland, Me., b 
the consolidation of three firms, viz., W. D. Litte & Co.. Palmer, Anderson 
Co., and Rollins & Adams. 

—The officers of the new Queen City Mutual Fire of Buffalo are: Pres‘dent, 
Christ Rebmann ; vice-president, Anthony Steffan; treasurer, Edward G. Eisle; 
secretary, Dr. D. C. Ejisbein, 

—The Buffalo Chemical Fire Extinguisher Company has incorporated at Buffalo, 
N. Y., with $15,000 capital. Directors, Frank L. Bapst, William H. Kinch and 
George P. Lynd, Jr., of Buffalo. 

—James W. Paul of Philadelphia recently secured $30,000 of fire insurance on 
his collection of postage stamps at a ten cent rate. The collection contains some 
stamps valued as high as $1500 each. 

—The Security Lloyds is being sued by the Albertype Company and Emil 
Steffen of New York, to recover for damage bya fire on February 1. Several com- 
panies interested are reported to have paid. 

—The British-American Ball-Nozzle Company has been incorporated to manu- 
tacture fire or other nozzles, ball nozzles and ot in New York city ; capital, 
$800,000. Directors, James McNeil. James R. Crawford, A. E. Burroughs, John 
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A. Rawling, Ralph T. Rokeby of New York city; Charles A. Hendricksen of 
Jamaica, L. I., and William C. Smith of Brooklyn. 

—The Union Adjustment Company of Chicago is officered thus: President, A. 
P. Redfield; vice-president, Geo. E. Redfield; secretary, Fred. H. Jones. All of 
these gentlemen are experienced adjusters. 

—Since February 11, 1893, the insurance department of the Chicago, Milwaukee 
and St. Paul Railway Company has received $188,808 over losses and expenses, 
with outstanding losses not exceeding $10,000. 

—Geo. Wood, for more than forty-three years agent for the Royal at Philadel- 
phia, died recently, aged seventy-five years. He enjoyed an extensive acquaint- 
ance amorg underwriters throughout the country. 


—The propertyowners and insurance companies interested in the recent San 
Francisco fire intend to sue the Spring Valle y Water Company and the city for 
damages, alleging insufficient and defective water supply. 

—The case of the application for a receiver for the Illinois Mutual Fire of Chi- 
cago has been referred to a master for the taking of testimony, Judge Gibbons 
being unwilling to appoint a receiver on the testimony adduced. 

—A new firm, styled F. W. Lester & Co., have recentl"’ started in the brokerage 
business at No. 56 Pine street, New York. As the members of the firm are active 
and energetic, they may be expected to make a lively push for business. 

—Thus far in 1895 the Atlas Mutual of Boston has been exceedingly fortunate in 
yo ae its losses down. If equally successtul durirg the balance of the year, the 
Adlas should present a gratifying statement on the first of January next. 

—The 1895-96 edition of the Insurance Directory cf New York, Brooklyn, Newark 
and Jersey City has been issued frcm the office of the Irsurance Record. It follows 
substantially the lines of previous issues, bringing the information up to date. 

—Several New York Lloyds, viz., the Mutual, Manufacturers, Traders ard Mer- 
cantile, are reported to have been authorized to operate in California. It is under- 
stood that an effort will be made to obtain official recognition for Lloyds in Ohio. 

—A new Montana law requires fire insurance companies to file certified copies 
of their certificates of incorporation, statement of condition, etc., with the Secretary 
of State, and pay a fee of fifty cents for each $1000 of capital, not to exceed $1000. 

—C. B. Squire of Cleveland has addressed a circular letter to old policyholders 
of the Western Massachusetts Mutual, informing them that there is no liability to 
assessment on a policy unless an impairment existed while the policy was in force. 

—J. J. Purcell was recently appointed assistant United States manager of the 
Sun of London, having been promoted from the secretaryship. Now his former 
assistant, A. M. Thorburn, has been chosen to fill the vacant position of secretary. 


—Within a few days past Frank Spring of Buffalo and eight Montreal merchants 
have been arrested on charges of incendiarism. A regular conspiracy, similar to 
the one exposed some months ago in New York, seems to have existed in Montreal. 


—Because of the absence of two members of the reorganization committee the 
recent meeting of stockholders of the American Fire of New York was adjourned 
without voting to increase the capital. All of the new capital and surplus has been 
subscribed. 

—Last Sunday’s New York Herald contained the result of an investigation made 
by that paper into the affairs of the Reliance Fire and Marine Association of New 

ork, which does not convey the most favorable kind of an impression regarding 
that Lloyds. 

—Anthony A. Lisman, formerly in the insurance business at Dayton, O., has 
opened offices at No. 56 Pine street, New York, where he wiil conduct a general 
brokerage business. Mr. Lisman has exceptional facilities for p!acing Western 
warehouse business. 

—Secretary Grefe of the State of Des Moines, states that good securities were 

unjustly thrown out of the assets and large sums unfairly added to the liabilities of 
his company, by the Kansas Insurance Department in its recent examination, and 
claims that the company has a good surplus. 
’ —Among those arriving in New York last week were Geo. R. Crawford, presi- 
dent of the Westchester; S. D. Scudder of San Antonio, Tex., manager of the 
Germania Fire; Jeffrey Beavan, sub-manager of the Royal, and J. J. Guile, 
United States manager of the Sun of London. 

—Secretary R. L. Emery of the Inter-State of New Orleans has made a tour 
among the company's agencies and reports an excellent outlook. He extended 
J. E. & G. T. Dunlak’s territory, to include Plaquemines and Donaldsonville, and 
appointed J. J. Harper agent at Monroe, and J. H. Pullen at Houma. 

—Sieg. Tynberg, Jr., of New York, and Raymond Hayes of Boston, are engaged 
in the organization of the Consolidated Mutual Fire of New York, which is to insure 
against Semasp by fire, lightning and tornadoes, and also write inland marine 
risks. The company will do a general business throughout the country, and will 
probably be in condition to start within a few weeks. 

—We have received the following letter as we go to press: _— York, Septem- 
ber 10, 1895. The Spectator Company, No. 95 William street. Gentlemen— 
Application has been made to the Supreme Court in Brooklyn for the appointment 
ot a receiver for the Brooklyn Lloyds, on the complaint of Mr. McGill, one of the 
subscribers, thacugh his attorney, Mr. Washburn. Yours very truly, E. Steele. 

—It was recently announced that Walter Selvage had taken F.S. Morris into 

artnership with him to operate the Western branch of the New York and Brook- 
yn Fire Underwriters. This alliance has now been dissolved, and Frank Redfield, 
son of the well-known adjuster, A. P. Reufield, takes Mr. Morris’ place. Mr. Red- 
field's experience with stock companies should stand him in good stead in his new 
connection. 

—The new quarters of New York fire patrol No. 3, located at No. 240 West 
Thirtieth street, were formally opened for inspection on Tuesday last, and will be 
first used for actual service to-day. The equipment is most complete, and the 
building is as safe and convenient as it is possible to make it. Hardly any wood is 
used in the structure, in the construction of which every detail of the service has 
been thought of and provided for. 

—The many friends of Raymond Hayes of Boston will be pleased to learn of his 
approaching marriage to Miss Eula Ketner, at Washington, D.C. The ceremony 
will take place at Saint John’s Church, at ncon, on September 18. Mr. Hayes has 
considerable personal magnetism, and is universally liked by the underwriters and 
others with whom he comesin contact. We join most heartily in the general 
chorus of wishes for an unlimited supply of happiness for Mr. Hayes and his bride. 

—Simeon Toby, insurance editor of The New Orleans Daily States, in the issue 
of September 5, made a declaration of independence on behalf of New Orleans as 
against Atlanta. After referring to the sugar house ratings, he says: ‘* Will our 
people sutmit to such folly and dominations? Wesayno. Cut lcose from the 








S. E. T. A. and manage our own affairs. New Orleans should not be subordinate 
to Atlanta. Our companies and agencies made money prior to the existence of the 
S. E. T. A.” In his next paragraph Colonel Toby upholds James Provost, agent 
for the Continental, in his announcement that he will hereafter write term policies, 
which is contrary to a compact rule. 


—The Peninsular Fire Insurance Company, Limited, is a new mutual corpora- 
tion at Jackson, Mich. It is officered thus: President, Jas. O'Donnell; vice- 
resident, W. H. Withington; secretary, H. N. Lawrence; general manager, 

. A. Hough. Secretiry Lawrence was for twenty years deputy insurance com- 
missioner, and Manager Hough was State agent for two companies. The com- 
pany will begin business October 10, wr.ting schools, churches, dwellings and farm 
property. 

—The report of the Philadelphia fire insurance patrol, showing the fire insurace 
premiums collected in that city in the first six months of 1895, isout. But seven com- 
panies report net premium receipt of over $40,000 each, exclusive of interest on 
perpetual deposits. They are: American, Philadelpl:ia, $44,404 ; Fire Association, 
$53,620 ; Insurance Company of North America, $51,659; Pennsylvania, $51,037; 
Home, New York, $52,461 ; Liverpool and London and Globe, $63,373; National, 
Hartford, $42,835 ; Royal, $103,224. Thirty-two mutuals report their premiums. 


—One of the most valuable publications for the use of fire underwriters is The 
Chronicle Fire Tables. This work is published annually by The Chroni le Com- 
pany, Ltd., and is undoubtedly the mostcomplete and accurate report extant of 
fires and fire losses in the United States. Losses are reported under various classi- 
fications, viz., by classes of risks in each State and Territory and in the entire 
country for the year 1894; by causes in the same manner; by classes for twenty 
years in the whole country; by months in each State and Territory in 1894; by 
States for nineteen years; by months for twenty years, etc. In addition to the 
reports of property and insurance losses, this handy book contains much other 
information, enabling the underwriter to closely estimate the probabilities of fire 
occurring in any class of risks. —Tne 1895 volume, which has just been issued, seems 
to be even more comprehensive than its predecessors. 


—A dispatch to The Journal of Commerce and Commercial Bulletin, from Port- 
land, Ore., dated September 4, says: ‘‘ Ex-State Senator George E. Hayes, now a 
judge of Clackamas county, and Special Agent Thompson of the State Insurance 
Company of Salem, Ore., will be tried in the State Circuit Court to-morrow on 
indictments by the grand jury for intimidation, extortion and coercion. The com- 
plainant is Mrs. Kennie Melcher of —— City: A year ago Mrs. Melcher’s 
house was burned. It was insured in Thompson's company for $2000. Mrs. 
Melcher was accused of arson and she asserts that Hayes and Thompson coerced 
her into surrendering her insurance policy.”’ 


—Poor's Manual of the Railroads of the United States for 1895, being the twenty- 
eighth annual number, has just been issued. It contains the statistics of United 
States companies operating nearly 180,000 miles of steam railroad for the fiscal 
year 1894, showing their mileage, assets, liabilities, operations, etc.; also similar 
information concerning the railroads of Canada and Mexico; statistics of street 
surface railways and miscellaneous corporations; the industrial and financial 
resources of the United States, and statements of. State and municipal indebted- 
ness. This book is the recognized authority on the subjects treated, and is well 
worth its price. It is published by H. V. & H. W. Poor at 44 Broad street, New 
York. 


AUTOPATIC SPRINKLER NOTES. 


—Neracher sprinklers saved the equipped portion of the establishment of James 
Heckin & Co., at Cincinnati, on the occasion of the recent fire. 


—A sprinkler of the Grinnell dry-pipe system, in the American Cereal Com- 
pany’s plant at Warren, O., opened over a recent fire in an élevator head and 
quenched it immediately. 


—The Grinnell dry-pipe system inthe plant of the Berkey & Gay Furniture 
Company, at Grand Rapids, Mich., did its duty during a recent fire, eight sprink- 
lers opening and putting out the fire with small damage, 


—A Grinnell sprinkler vir‘ually put out a fire in the plant of the R. H. Smith 
Manufacturing Company at Springfield, Mass., which might have resulted seri- 
ously. When the fire department arrived, having been summoned by the sprink - 
ler fire alarm, only a few sparks remained to be quenched. 


—The letter copied below, from Henry C. Levi, proprietor of The Hub, dealer 
in ready-made wear for men and women, at State and Jackson streets, Chicago, is 
an interesting testimonial to the efficiency of a good automatic sprinkler: Chicago, 
August 1, 1895. American Fire Extinguisher Company, 171 La Salle street, city. 
Gentlemen—A few days ago a careless plumber making repairs in our basement 
started a fire, which was promptly put out by one of the sprinklerheads. It affords 
us pleasure to notify you that at the first possible opportunity your system has 
proved itself equal tothe emergency. Yourstruly, Henry C. Levi, by P. A. Conne. 


—The American Fire Extinguisher Company of Chicago having become well 
established in the West, is now working eastward. Geo. F. Wilson of Providence, 
R. I., has been appointed New England representative, and Manager Brackett is 
about to make — at New York and Philadelphia. The Western boards 
quite generally have approved the devices of this company and those of New York 
and Philadelphia, as also the Mutual Fire have recently ex'ended their approvals. 
Others are likely to follow shortly. Among the new contracts made by this com- 

any may be mentioned the following: David Bradley Manufacturing Company, 

radley City, Ill., for 3250 heads; Great Northern Elevators at West Superior, 
Wis., for over 4400 heads; all the plants of the American Biscuit Manufacturing 
Company, as tar west as Salt Lake; plant of the American Cereal Company at 
Akron, O., and others. 


- 


AGENCY APPOINTMENTS. 


—Geo. Simon, special agent for the Hawkeye of Des Moines. 

—Straight & Dyman, agents for the Manchester at Chicago, vice Geo. M. Har- 
vey & Co. 

—Stoddard & Brown, agents for the Travelers at Seattle, Wash., vice Burns & 
Atkinson, resigned. . 

—H. H. Kellogg, special agent for the Agricultural of Watertown for the N w 
York suburban district. 

—W. G. Jones, agent for the Northwestera National of Milwaukee, at St. Paul, 
vice Ward & Lawrence. 
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ANTED.—A. POSITION AS ASSISTANT TO A 
Special or General Agent of a Fire Insurance Co. Have had ex- 


perience in Fire Insurance. 
Address, 
H. W., care of Spectator. 





O YOU BELIEVE IN ‘*“ EQUITY?” 


And do you want to make money? We can give you a ‘‘ GILT 
Epcep” Contract AND Exclusive Territory. General Agencies are 
now being organized for the entirely new and original ‘‘ Equity” and ‘‘ Double 
Equity” Accident Policies of the BANKERS ALLIANCE OF CALIFORNIA. 

The ‘* Equity” gives classes below ‘‘ Preferred A” the BENEFITS OF THAT 
CLass 1F INJURED OursIDE OF THEIR OCCUPATION, and the ‘* Double 
Equity” gives ‘‘ Select Preferred” risks DousLE WEEKLY INDEMNITY if 
injury results in a broken bone, And all this at same cost of ordinary acci- 
dent insurance. Classifications the Most LIBERAL ON EARTH. Manual the 
Most CoMPLETE IN EXIsTENCE. Limit of risk, $10,000. Company eight 
years old, and $12,000,000 of Life and Accident business in force. Licensed 
in twenty-one States. Address, 


J. H. BLAGGE, Gen'l Mgr. Accdt. Dept., 
118 Court Street, _ - - ~ Los Angeles, Cal. 





HINE AND NICHOLS’ 


DIGEST OF 


INSURANCE DECISIONS, 


FIRE AND MARINE. 


PRICE REDUCED. 


This work was exhaustive and excellent down to the date of its publication, 
1882, and is still valuable as containing the body of insurance law in the 
syllabi of the thousands of cases it contains, Copies still on hand will be 
sold at a reduction, to clear the shelves. 

The work is a large octavo of 800 pages, finely bound in law sheep, and 
was published at $7.50. The remaining copies on hand will be disposed of 
at $3.00, at which price the book is a great bargain. 

Sent by express at purchasers’ expense on receipt of net price. Sent by 
mail prepaid for $3.30. 

Address, 


C. C. HINE, 137 Broapway, New York. 





THE MASSACHUSETTS NATIONAL LIFE. 


WESTFIELD, MASS. 


(Experience the Guide), 


THE MANAGEMENT of the MASSACHUSETTS NATIONAL 
LIFE is now prepared to correspond with the best Life Insurance Workers, 
with a view of establishing 


A CORPS OF AGENTS 


throughout the healthful portions of the United States. 

THE PURPOSE being the upbuilding of-a high-character Company, 
an unusual opportunity NEVER BEFORE SUBMITTED is offered to 
form connections of PROFIT and PERMANENCE, 





FEATURES: 
Shortest Policy ever Issued. 
Sufficient Rates. 
Dividends, 
Extended Insurance. 
Permanent Disability. 
Incontestability. 


GEO. D. ELDRIDGE, Pres. 
RALPH MARDEN, Sec. 
C. M. GOODNOW, Treas. 
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ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The, best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS. 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationat Lire 
or VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 


GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 





CHICAGO, 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DEGRAAF BUILDING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for Tue Mutuat Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 


226-227-228 Bailey Building, 
SEATTLE, WAsH, 





LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 


We want good agents, 
Cc. W. OAKES, 


Secretary and Gen’] Manager. 








WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
wW.A. BREWER Jr.,President 





NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making | 
a change, or desire a side Jine, address i 
BERKSHIRE HEALTH aAnp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 








Company Representation Wanted, 


ANTED—THE AGENCY FOR THE WEST 


of two or three good Lloyds by a gentleman who has a fine business, 





and experience in Fire Underwriting of over twenty years in Chicago and 


the West. Address, 
** Ltoyps,” CARE THE SPECTATOR. 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS ' 
TO WORK THE } 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 





have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. ' 
Orcanizep 1868, | 
LIFE and ACCIDENT INSURANCE 


Geo. A. Moors, Pres’t. J. N. Parton, Sec’y. 4 
Gro, W. Beaver, Vice-Pres’t. S. M. Marks, Ass’t Sec’y. 





Paid on Policyholders’ Account, - - over $7,000,000.00 
The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 

ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY., 





ILLIAMSPORT MUTUAL FIRE INS. CO. : = 


OF WILLIAMSPORT, PA, 
J. L. WINDSOR & CO., Managers Western Department, j 
Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





Cuarces Trevick. ESTABLISHED 1869. W. C, Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER, 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O, 

Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions. Correspondence 
solicited. 
ee D. PALFREY & CO., 

GENERAL INSURANCE AGENTS AND BROKERS, 


46 CepAR ST., New York Clry., 





Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited. 
DWIN MEGIE & CoO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., New York CIrTy. 





SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 


L. CASEY, INSURANCE AGENT AND BROKER, 
KANSAS CITY. 





e 
Surplus Lines a Specialty. 
D. P. WELCH. 


WeEeCH & CO., 
INSURANCE, 


411 anp 413 WaLnut STREET, PHILADELPHIA. 





CHAS, F, WALTER. 


SURPLUS AND OTHER LINES SOLICITED, 


ee HAYES, 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, Boston, MAss. 


Surplus or other Lines placed in all parts of the United States. 


ADDISON & Co., 








GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 








F W. LESTER & CO., 
° INSURANCE, 


56 AND 58 Pint STREET, NEW YORK. 


Surplus and General Business Solicited. 








TNA FIRE LLOYDS 
OF NEW YORK CITY. 


ADVISORY BOARD. 


JACOB NEW......-00-eeeeeeeees Judge of Civil Court, Brooklyn, N. Y. 
ED. H. SCHLEUTTER..........--0000+- Real Estate, Brooklyn, N. Y. 
JOHN H. BRIERLEY...........--- of Brierley Bros., Brooklyn, N. Y. 
H. H. TIGER.......... of H. H. Tiger Distillery Co., Mendham, N J. 
I Fike ov cbc dceccccccesnesncvqeces 6ccctccesenees, i. Ye 


Correspondence solicited. 


NUGENT & TYNDALL, Attorneys, 56 and 58 Pine St. 





will bring it. 


J. RUSSELL & CO., 
: FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





c: A. VAN ANDEN, FIRE INSURANCE, 
* 142-144 LA SALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





T. H. Wesster. E. N. Wirey. C, P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National I Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGoMERY. M. L. C. FunxkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,’”’ Chicago, Ill, Agents for American Ins. 

Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 








ECURITY MUTUAL 


FIRE INS. CO. 


IDELITY MUTUAL 
FIRE INS. CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 
ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS, 
Hon. I. D. McKEE, Presipent. WM. AYRES, Presipenr. 
A, G. LIPPINCOTT, Vick-PRESIDENT, }: SIMPSON AFRICA, Vicz-Presipanr. 
A. A. SPARKS, Sgc’y anp TrEAs. . D. McKEE, Sec’y anp Treas, 





HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 


A. C. MILLER, Secretary, Derroir. 





Bee INSURANCE MEN! 
Send for a FREE sample copy of 
“HOW TO CATCH FISH.” 


Those who use it say they never had such luck. One agent writes: ‘‘ It 
secured $12,000 insurance for me last week.” Your address on a postal card 


EMERSON DE PUY, Pub., Box 286, Des Moines, Iowa. 
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tnsurance Adjusters. 





F K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 





Ww. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 





Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE GuLass INSURANCE 
CoMPANY IN THE WORLD. 





ONTINENTAL MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 


Witt1aM W ALLEN, bres. Acsext Haverstick, V.-Pres., 
Ws. H. Hoskins, Treas. JoHN ALLEN, Sec. 


BOARD OF DIRECTORS. 

Wo. M. Sincerty, Philadelphia Record. Wirttam H. 
Hoskins, Stationer and Printer. ALBERT HAVERSTICK, 
The Ide & Haverstick Co., Paper Bags. Cuaries H. 
THompson, Lewis Thompson & Co., Lumber. SamveL 
Crorr, Croft & Allen Co., Confectionery. Wittiam W. 
ALLEN, Insurance. F. Bornot, Dyer and Scourer. 
Joun Atten. Grorce W. Smitn, Geo. W. Smith & Co., 
Furniture Manufacturers, Israg. H. Jonnson, Jr., I. H. 
Johnson, Jr. & Co.. Machinery Manufacturers, 


CORRESPONDENCE SOLICITED. 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 
CAPITAL, $250,000. 


. P. BALDWIN, President. 
Frank L. Gorpon, Ist Vice-President. 


Evxin Mossgs, Secretary 
C. A. Coox, 2d Vice-President and Manager. 


H. S. Bet, Treasurer. 


BOARD OF DIRECTORS. 


R. M. Watms.ey, Frank A. Danig-s, Frank L. Gorpon. 
Cart. Cuas. W. Drown, Hon. T. J. Kernan, . A. Cook, 

E, L, Remiss, Baton Rouge, Extn Mosgs, 

L. P. DeBautrts, Tos. Sutty, H. S. Bert 

Jos. Garcia, R. W. Wacmsiey, M.D., W. H. Ricey, M.D. 


J. P. Batpwin, 
Home Office, 918 GRAVIER ST., NEw ORLEANS, LA, 


HE NATIONAL CREDIT INS. CO., 


MINNEAPOLIS, MINNESOTA, 





Incorporated 1891, Organized under Insurance Laws of Minnesota. 
Deposited with the State Insurance Commissioner, - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 





OFFICERS. 
FREEMAN P. StronG, President, - - Vice-Prest.,"arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Coox, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
F. A. Wiruiams, Gen’! Mgr., += - * + = + = + == Formerly General Fire Insurance 
. E. Leonarp, Secreta: 


E TY, --+2e8 Formerly of R. G. Dunn’s Mercantile Agency 
Cc. H. Maxcy, 2d Vice-Presid T 


an , - Of S. G. Cook & Co,, Lumber Manu- 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 








EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D, W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tena, 


AGENTS 


SHOULD WRITE THE 


ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 





FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


ApprzEss, H. N. KINGSBURY, Sec’y and Treas. 
WESTFIELD MASS. 


POLICIES NON-ASSESSABLE. CAPITAL, $200,000.00, 
EW YORK STATE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK CITY, 


34 Pine Street, New York. 


Sami. A. RussEt1, = 
Rost. B. Woop, Managers, 





EAL ESTATE MUTUAL FIRE INS. CO 
No. 424 Walnut Street, Philadelphia. 


Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brostus, Vice-President. 
Wituiam E, Tayvor, Secretary, 


J. Simmons Kent, President. 
Joun Sueets, M.D. Treasurer. 





W ISSAHICKON MUTUAL FIRE INSURANCE CO. 
411 and 413 Walnut Street, Philadelphia, Pa. : 


P, K, S. ALLEBACH, SECRETARY AND MANAGER. 


Correspondence Solicited. Agents Wanted. 
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62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 





ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





TRUSTEES FOR THE UNITED STATES, 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Ohicago. 
Hon. OLIVER AMES, Boston. 


UNITHD STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


{NDIVIDUAL ACCIDENT . 
EMPLOYERS’ LIABILITY . 











AN aia : I NS U RA N a E. 


Eastern Department, 
62 CEDAR &T., NEW YORK. 


W 4. THACHER, Resident Manager, 





FRANK A. COLLEY, 


General Insurance Hgent, 


24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 


— GENERAL MANAGER FOR THE UNITED STATES — 


Essex Mutual Fire Insurance Co., - = Salem, Mass. 


Standard Mutual Fire Insurance Co., - Boston, Mass. 
Central Mutual Fire Insurance Co., - = Boston, Mass: 


Long Distance Telephone 3746. 





INCORPORATED 1855. CHARTER PERPETUAL, 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICERS: 
Harry K. Cunumas, President. Louis R. Watters, Treasurer. 
Hersert K. ADAMS, 7% President Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St.. Chicago, 





Tue CariroL Fire Lioyps 


OF NEW YORK, 


UNDERWRITERS. 
Henry SCHWANWEDEL, Wholesale end Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 
Witu1am J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 
HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 


| CHARLES HAMILTON, Agree 271 52d St., Brooklyn, N.Y. 


J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N. 2 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luke D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N Y 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. M. CHAPMAN, 


Attorney and Manager, 
56 and 58 Pine St., N.Y. City. 





‘INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


HoME OFFICE, ° ‘ “s 


Commenced Business May, 


CINCINNATI, OHIO. 


1888, 
ASSETS, - - ~ - - $145,946.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most iiberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 





HE EQUITABLE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK. 
CAPITAL $200,000. 


(NON-ASSESSABLE,) 
JAMES R. SKINNER & CO., MANAGcERs, 
120 BROADWAY, New York. 








S. S, Dunzar, President. RE. Park, Vice-Pres. EpGar S, Witson, Sec. and Trea 
HE MACON FIRE INSURANCE CoO. 
MACON, GA, 

CasH CAPITAL, $100,000. ORGANIZED 1886. 


5B Besieo, B. J. Lames, 


Drescrors:—J. S. Baxter, R. H. Plant, S. Waxelbau: 
H. T. Johnson, M, Nussbaum, R. E. Park, E. S. Wilson, 
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South and North American Lloyds, 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE,.—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munro, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Law er, 261 Broadway, N. 

Y.; Wittiam H. Hurst, President Stock Quotation eh Co. ., 16 Broad Street, N° °$ 

Isaac ae Isaac Brandon Bros., 35 Broadway, N, Y.; James Watsu, Banker, 5 Wali 
treet 


New York and 1d Chicago Tloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, 8201,495.52 


FINANCE COMMITTEE.—O iver L. 7 Capitalist, Cold Spring Harbor, N.Y.; 

SrerHen H. Mixts, of Stephen H. Mills & J R. BusENBARK, 40 Wall Street; E. J. 

Carter, 40 Wall Street; B. SPALDING DE coeeer of B. Spalding “de Garmendia Bros.: 
. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadwa: ., W. P. 

a American Forcite Powder Mfg. Co.; ALEJANDRO SaNnTos, Consul-General, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDER WRITERS.—Hon. Tuos. H. Carter, Hon. L. E. Quicc. Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SpaALpInG pz GARMENDIA, Louis Spero, CHARLES 
K. mg 5g 3 Joserr L. PARRAGA, Davin F. Casey, Joun T. Fenton, WittiamM M. Lar- 
FAN, W. K, GitLete, W. B. LAWRENCE, James Cutten, A. L. SUESMAN, H, CoLisran, 
Cc. M, Pratt, C. Surecps, Geo. Stewart Smitu, W. R. Busensark, E. J. CARTER. 


The above Underwriters subscribe Five THousanp Dottars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercangile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CoO., Attorneys, 
383 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals rene: at __ several department Agencies, 
and at 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 218 Union St., Nashville, Tenn, 





ESTABLISHED 1858, 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD.) 


OF AMSTERDAM, HOLLAND. 
PRINCIPAL OFFICE IN THE UNITED STATES, 874 BROADWAY, N. Y. 
LOUIS |. DUBOURCQ, L.L.D., General Manager. 


BOARD OF TRUSTEES IN THE UNITED STATES: 


JOHN CROSBY BROWN...............-.----- Of Messrs. Brown Bros, & Co., Bankers 
Pe ee 2d Vice-President of the Manhattan Trust Co, 
JOT DB. RRTERE,, JO. 2ccccccccccceccccce seuses cooscsnvcceneeseenesebecsecs Merchant 
JAMES B. POTTER, .ncccccccccccccce cocccc coccco ecco ences cocese cocece cesecs Merchant 
CHARLES E. WHITEHEAD ................ Of Messrs. Whitehead, Dexter & Osborn, 


Counsellors at Law. 


COUNSEL, 
STRONG & CADWALADER. 


MEDICAL DIRECTOR, 
LANDON CARTER GRAY, M.D, 


NEW SYSTEM OF LIFE INSURANCE, 


He | 
ell Company of lewfjolr 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


AGENTS WANTED. 





ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted, 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 





PHILADELPHIA OFFICE, KANSAS CITY O 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STs. 
CASH mr, . ° ° é ° 250,000.00 
RESOURCES DECEMBER 31, 1894, - “ . - $38,025.51 





$200,000 Deposited with Insurance Department of State 
for the Protection of Surety Bondholders. Somat 


E. 
CHAS, A. DEAN, Vice-Pres, ond Geet Me” _—— 


ne PRINCIPAL AGENCIES. 
‘m. Eastern Managér, 36 Wall Street, New York ; Wm. B Kirkman, General 
Asset, 696 608 Home Insurance 8: i, Chicago ; Raffin A. Smith, General A, cen ee 
Trust Bldg., St. Louis ; . B. J ce, General A st, 26 Merchants oa ie 
Bide.. St. Paul; Jackson & & Crahan,¢ Agents, Zz vey fame 
H. Johnson, Agent. Little Rock: Hill, Stare State a - 


W. S. RUGH, Secretary. 
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ANTED.—STATE MANAGERS AND GENERAL 
Agents. 

The Kansas MuTUAL Lire offers the most modern, equitable and 
salable policy contracts in the market ; has been admitted to do business in 
Massachusetts, which is a voucher for its high character and standing, and is 
rapidly opening up its territory North, South, East and West. To the right 
man or men its contract with Managers and General Agents offers advantages 
unexcelled. It will certainly pay experienced men, who desire positions of 
the highest honor and profit, to correspond with the company. 

Write for terms and samples of literature and policies to 


F. E. MARSH, Superintendent of Agents, 
ToPEKA, KANSAS. 


eo FIREMENS INS. CoO., 


No. 419 WALNUT STREET, 
PHILADELPHIA. 


ASSETS, JANUARY 1, 1895, - -  $1,333,216.26 


ROBERT B. BEATH, PRESIDENT. 


f. J. SWEENY, SecretTAry. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
Home Orrice, NEWARK, N. J. 


JOHN F. DRYDEN, - . : - - PRESIDENT, 
Pe more ovowerannoree~ sabe nasdsceesrcccatesundsneassesensersede mathe 17 
UIT PIUS . 22 c ccc cons cows wees ccce cowen cocces se eess sees ee eesee eeeees aeceee esse 1 
ioasuas TAT Aa ene & 


1,709,000 POLICIES ISSUED DURING 1894. 
$3, 191 1,75 PAID IN DEATH CLAIMS DURING 1894. 


It has issued over 8,000,000 policies, and the total death claims paid amount to 
$17,635,176.00. Reliable agents wanted. 


ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 
ASSETS, $24,960,660 SURPLUS, $3,015,855.20 


INCORTORATED IN 1847. 
PURELY MUTUAL. 





Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non 
forfeitable by the rules of the Company. Endowment Policies 


issued at Life Rates. 


EDWARD M. NEEDLES, Presipent. 


Harry F, West, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


Or New York. 
Office, No. 115 Broadway. 
Ganek Assets, Fa. 1, Bib ccsce ccsncccacvenswsssccccsescnousescscosounnenaceses 
iE alles iamacka sense cooks diebaebnbionies a 
Reserve for Losses adjusted and in process....-.....---.....--------- e 
Reinsurance Reserve (New York State Standard).............-....----..--.-- 
Commissions due Agents and other Current Liabilities. .......... ambkakdoracaueiine 
Net Surplas..cc ccc cove cocccecs cnccescwer ence ececosescccecees coccec coc: cove 


en re INSURANCE CoO. 





EMIL OELBERMANN, President. 
JAMES A. SILVEY, Vice-President. WILLIAM S. NEWELL, 


Secretary. 
JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries. 


Western Department, Chicago, Il. 


EUGENE CARY, Manager. ROGERS PORTER, Ass't Manager. 


Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - «+ © General Agent. 





PHENIX 


OF BROOKLYN, N. Y. 


INSURANCE 
COMPANY 


NEW YORK OFFICE, 


4% CEDAR ST. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA, 
OrGANIzED 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patton, Sec’y 
S. M. Marks, Ass’t Sec’y, 


Geo. A. Moors, Pres’t. 
Gro. W. Beaver, Vice-Pres’t. 


Paid on Policyholders’ Account, - - over $7,000,000.00 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
“ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY, 





SELIASLE AGENTS WANTED 
BY THE 


RADERS anno TRAVELERS ACCIDENT 
CO., or New York, 
INCORPORATED 1887. 
TO SELL THEIR 
New $10,000.00 Combination Policy. 


LIBERAL, PERMANENT CONTRACTS MADE. 





ADDRESS, 


H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City. 





NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 
CITIZENS INSURANCE Co. 
OF EVANSVILLE, IND. 


CASH CAPITAL, « - $200,000.00 EACH. 





THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, IND, 


CORRESPONDENCE SOLICITED, | 


INDIVIDUALS UNDERWRITING 
at 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation, 





ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Yeopiees, “es B’way, N. ¥. 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, oh B’way, N. Y. 
AMES P, CAMPBELL, of ons bell & Clare, | Attomeys and Counsellors-at-Law, 
'M, F. CLARE, of Campbell & Clare, 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 














